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DEPARTMENT  OF  THE  TREASURY 
Monetary  Offices 
[SlCFRPart  129] 

FOREIGN  PORTFOUO  INVESTMENT 
STUDY  REGULATIONS 

Notice  of  Proposed  Rulemaking 

Notice  is  hereby  given  that  the  De¬ 
partment  of  the  Treasury  proposes  to 
add  a  new  Part  129  to  Title  31  of  the 
Code  of  Federal  Regxilations  which  will 
Include  the  Foreign  Portfolio  Investment 
Study  Regvilations.  The  reporting  re¬ 
quirements  prescribed  under  31  CFR  Part 
128  are  not  affected  by  these  provisions. 
The  proposed  regulations  are  promul¬ 
gated  under  the  authority  of  the  Foreign 
Investment  Study  Act  (Pub.  L.  93-479) 
which  directs  the  Secretary  of  the  Treas¬ 
ury  “to  conduct  a  comprehensive,  over¬ 
all  study”  of  foreign  portfolio  investment 
and  authorizes  the  Secretary  to  issue 
such  rules  as  he  deemes  necessary  to  car¬ 
ry  out  his  functions  imder  the  Act.  The 
study,  which  will  be  the  first  complete 
survey  of  foreign  portfolio  investment  in 
the  United  States  since  1941,  will  pro¬ 
vide  complete  statistics  on  such  invest¬ 
ment  as  of  year-end  1974  and  supply  a 
data  base  from  which  estimates  of  an¬ 
nual  balance-of-payments  figxures  for 
later  years  may  be  extrapolated. 

The  proposed  regulations  define  for¬ 
eign  portfolio  Investment  for  piuposes  of 
the  study,  set  forth  recordkeeping  and 
reporting  requirements  with  respect  to 
such  investment  applicable  to  United 
States  issuers  and  United  States  holders 
of  record,  outline  confidentiality  provi¬ 
sions  applicable  to  reports,  describe  re¬ 
porting  forms  available,  and  specify 
penalties  for  violation  of  the  regiUations. 
These  regulations  shall  become  effective 
when  published  in  final  form  in  ^e  Fed¬ 
eral  Register.  Prior  to  the  adoption  of 
these  regualtions,  consideration  will  be 
given  to  any  comments,  data,  views, 
arguments,  or  suggestions  pertaining 
thereto  which  are  submitted  in  writing 
by  November  22, 1974.  Such  comments  or 
suggestions  should  be  directed  to  the 
Foreign  Portfolio  Investment  Project, 
Office  of  the  Assistant  Secretary  for  In¬ 
ternational  Affairs,  Room  5064,  Depart¬ 
ment  of  the  TreasiUTr,  Washington,  D.C. 
20220. 

The  proposed  regulations  are  as  fol¬ 
lows: 

PART  129— FOREIGN  PORTFOLIO 
INVESTMENT  STUDY  REGULATIONS 
Subpart  A — Definitloiis 

129.1  United  States. 

129.2  Person. 

129.3  United  States  person. 

129.4  United  States  issuer. 

129.5  United  States  holder  of  record. 

129.6  Foreign  person. 

129.7  Foreign  official  Institution. 

129.8  The  Act. 

129.9  The  Secretary. 

Subpart  B — Recordkeeping  and  Reporting 
Requirements 

129.10  Detominatlcm  by  the  Secretary. 

129.11  Reports. 
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129.13  Exenq>tlons. 

129.13  Records. 

129.14  Protection  of  InfCTrmatlnn, 

Subpart  C — Deacription  of  Forms  Prescribad 
Under  this  ftrt 

129.20  Copies. 

129.21  Form  FPI-1.  Reporting  Form  for 

United  States  Issuers. 

129.22  Form  FPI-2.  Reporting  Fcom  tor 

United  States  Holders  of  Recwd. 

129.23  Special  reports. 

Subpart  D — PenaKies 

129.30  ChvU  and  criminal  penalties. 

129.31  Fraudulent  r^mrtmg. 

Authoritt;  Sec.  7,  88  Stat.  1450. 

Subpart  A — Definitions 
§  129.1  United  States. 

The  term  “United  States”  means  the 
50  states,  the  District  of  Columbia,  Uie 
Commonwealth  of  Puerto  Rico,  the 
Panama  Canal  Zone,  and  all  territories 
and  possessions  of  the  United  States. 

§  129.2  Person. 

The  term  “person”  means  an  individ¬ 
ual,  partnership,  association,  trust,  cor¬ 
poration,  or  other  organization,  includ¬ 
ing  the  Federal,  State,  and  local  govern¬ 
ments  and  any  agencies,  corporations, 
financing  institutions,  or  other  instru¬ 
mentalities  thereof. 

§  129.3  United  States  person. 

The  term  “United  States  person” 
means  any  individual  resident  in  the 
United  States  or  any  other  person  orga¬ 
nized  or  created  imder  the  laws  of  the 
United  States,  Including  the  Federal, 
State,  and  local  governments  and  any' 
instrumentalities  thereof. 

§  129.4  United  States  issuer. 

The  term  “United  States  issuer”  means 
any  United  States  person  who  issues, 
through  public  or  private  distribution, 
any  security  or  other  evidence  of  owner¬ 
ship,  participation,  or  Indebtedness,  in¬ 
cluding  the  following: 

(a)  Stocks  or '  investment  company 
shares,  including  rights,  warrants,  and 
scrip; 

(b)  Debt  obligations  having  an  original 
maturity  of  more  than  one  year,  includ¬ 
ing  such  obligations  as  Ixxids,  debentures, 
notes,  mortgages,  bank  and  other  long¬ 
term  loans  and  other  obligaticms,  cer¬ 
tificates  of  deposit,  and  certificates  of 
participation; 

(c)  Business  or  investment  trust  cer¬ 
tificates  or  shares; 

(d)  Limited  partnership  Interests; 
transferable  shares  in  a  business  ven¬ 
ture,  association,  or  syndicate;  or  any 
fractional  interest  in  oil  and  gas,  real 
estate,  crops,  or  other  investment 
property. 

§  129.5  United  States  holder  of  record. 

The  term  “United  States  holder  of 
record”  means  any  person  subject  to  the 
jurisdiction  of  the  United  States  who 
is  carried  on  stock  transfer  records  or 
other  ownership  records  as  having  title  to 
any  security  or  other  evidence  of  owner¬ 
ship.  participation,  or  indebtedness  of 


a  United  States  person  which  he  is  hold¬ 
ing  (m  behalf  of  another  person.  The 
term  “United  States  holder  of  record” 
may  Include  such  persons  as  nominees, 
custodians,  agents,  trustees,  other  fidu¬ 
ciaries,  banks,  brokers,  or  other  inter¬ 
mediaries,  who  hold  title  to  investments 
on  behalf  of  the  beneficiad  owners. 

§  129.6  Foreign  person. 

The  term  “foreign  person”  includes; 

(a)  Any  individual.  Including  a  citizen 
of  the  United  States,  resident  outside 
the  United  States. 

(b)  Any  partnership,  association,  cor¬ 
poration,  or  other  organization  created 
or  organized  under  the  laws  of  a  foreign 
coimtry,  excepting  branches  and  agaicies 
thereof  locate  in  the  United  States. 

(c)  Any  branch,  subsidiary,  or  other 
allied  organization  within  a  foreign 
country  of  a  partnership,  association, 
corporation,  or  other  organization, 
created  or  organized  under  the  laws  of 
a  foreign  country  or  of  the  United  States. 
A  branch  of  an  American  broker  or 
dealer  I(x;ated  outside  the  United  States, 
including  a  branch  of  a  person  subject  to 
the  reporting  requirements  of  these  reg¬ 
ulations,  should  be  regarded  as  a  foreign 
person.  In  addition,  overseas  head  offices 
of  branches,  subsidiaries,  and  agencies 
which  are  located  in  the  United  States, 
as  well  as  other  branches  of  such  head 
offices  which  are  located  outside  the 
United  States,  should  be  regarded  as 
foreign  persons. 

(d)  Any  government  of  a  foreign 
coxmtry  and  any  subdivision,  agency,  or 
instrumentality  thereof.  Including  all 
foreign  official  institutions,  even  if  lo¬ 
cated  in  the  United  States. 

(e)  Any  official  international  or  re¬ 
gional  organization,  or  subordinate  or 
affiliated  agency  thereof,  created  by 
treaty  or  convention  between  sovereign 
states,  even  though  located  in  the  United 
States;  and  any  private  relief,  philan¬ 
thropic  or  other  organization  of  an  in¬ 
ternational  or  regional  character  with 
headquarters  abroad  and  with  a  mem¬ 
bership  of  organizations  from  more  than 
one  country. 

(f)  Any  person  in  the  United  States 
to  the  extent  such  person  is  acting  on 
behalf  of,  tor  the  accoimt  of,  or  for  the 
benefit  of,  a  foreign  person,  except  for  a 
holder  of  record  as  defined  in  S  129.5  bf 
this  part. 

§  129.7  Foreign  official  institution. 

The  term  “foreign  official  institution” 
includes  central  governments  of  foreign 
countries  and  their  possessions  and  rec¬ 
ognized  central  banks  of  issue,  including 
the  following: 

(a)  The  treasuries,  including  min¬ 
istries  of  finance,  or  corresponding  de¬ 
partments  of  national  governments ; 
central  banks,  including  all  departments 
thereof;  stabilization  funds,  exchange 
control  offices,  or  other  governmental  ex¬ 
change  authorities;  and  fiscal  agents  of 
the  national  governments  which  have  as 
an  Important  part  of  their  fimctions,  ac¬ 
tivities  similar  to  those  of  a  treasury, 
central  bank,  or  stabilization  ftmd.  Pro¬ 
vided,  That  branches  or  agencies  of 
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indebtedness.  This  requirement  applies  §  129.12  Exemptions, 
without  regard  to  the  size  of  the  issuer’s 
assets  determined  under  paragraphs 


foreign  ofiBclal  banking  institutions 
which  are  located  In  the  United  States 
shall  not  be  regarded  as  foreign  official 
institutions  for  purposes 'of  these  reg¬ 
ulations. 

(b)  Diplomatic  and  consular  estab¬ 
lishments  and  other  departaients  and 
agencies  of  national  governments,  such 
as  army  and  navy  departments,  purchas¬ 
ing  commissions,  and  state  traidlng  or¬ 
ganizations. 

(c)  Any  international  or  regional  or¬ 
ganization,  or  subordinate  or  affiliated 
agency  thereof,  created  by  treaty  or 
convention  between  sovereign  states. 
Provided,  That  the  term  “foreign  official 
institution”  shall  not  Include  the  follow¬ 
ing:  (i)  Nationalized  or  other  govern¬ 
ment-owned  banks  or  corporations  (Na¬ 
tionalized  or  other  government-owned 
banks  shoiQd  be  regarded  as  “foreign 
banks”  and  naticmalized  or  other  gov¬ 
ernment-owned  corporations  should  be 
included  in  the  category  “other  foreign 
holders”  unless  such  banks  or  corpora¬ 
tions  fall  within  one  of  the  categories  set 
forth  in  paragraph  (a)  of  this  section) , 
and  (ii)  personal  accounts  of  foreign 
diplomatic  and  other  official  representa¬ 
tives  of  foreign  countries. 

§  129.8  The  Act. 

The  purposes  of  this  part,  “the  Act” 
means  the  Foreign  Investment  Study 
Act  of  1974  (Public  Law  93-479,  88  Stat. 
1450). 

§  129.9  'The  Secretary. 

The  term  “the  Secretary”  means  the 
Secretaiy  of  the  Treasiu*y. 

Subpart  B — Recordkeeping  and 
Reporting  Requirements 

§  129.10  Determination  by  the  Secre¬ 
tary. 

The  Secretary  hereby  determines  that 
the  recordkeeping  and  reporting  provi¬ 
sions  of  this  subpart  are  nectary  to 
enable  him  to  carry  out  his  functions 
under  the  Act. 

§  129.11  Reports. 

(a)  United  States  Issuers.  A  report  is 
required  on  Form  FPI-l  (described  in 
§  129.21  of  this  part)  from  United 
States  Issuers  as  follows: 

(I)  Routine  Large  Issuer  Reporters: 
Assets  Test.  A  report  is  required  on 
Form  PPl-1  fnun  every  UnitM  States 
issuer.  Irrespective  of  whether  it  has  evi¬ 
dence  of  foreign  investment,  which,  as 
of  the  latest  available  closing  date  of 
its  books,  had: 

(1)  Total  ccmsolidated  assets  of  more 
than  $20  million,  if  it  is  a  nonbanking 
organization; 

(II)  Total  consolidated  assets  of  more 
than  $50  million,  if  it  is  a  banking  or¬ 
ganization; 

(2)  Selective  Small  Issuer  Reporters: 
Foreign  Ownership  Test.  Except  as  pro¬ 
vided  in  section  129.12(a)  of  this  part,  a 
report  on  Form  FPI-1  is  required  from 
every  United  States  Issuer  which  is  not 
a  routine  reporter  under  paragraph  (a) 
(1)  of  this  section,  which  has  evidence 
of  foreign  ownership  of  any  of  its  secu¬ 
rities  or  other  evidences  of  ownership  or 


ad)  (1)  or  (11)  of  this  section. 

(3)  Ackowledgment  Required.  Copies 
of  Form  FPI-1  and  general  and  special 
instructions  will  be  mailed  to  certain  is¬ 
suers.  These  issuers  will  be  selected  on 
the  basis  of  information  indicating  that 
they  have  or  have  had  foreign  owner¬ 
ship,  or  may  be  of  i^iecial  interest  to 
foreign  Investors  on  account  of  size,  in¬ 
dustry,  international  operations,  or 
other  factors.  Elach  such  Issuer  is  re¬ 
quired  to  submit  an  acknowledgement  of 
receipt  as  provided  in  special  instruc¬ 
tions  pertaining  to  Form  FPI-1,  even  if 
it  is  not  required  to  submit  a  report 
imder  paragraph  (a)  (2)  of  this  section 
or  if  it  falls  within  the  exemption  of 
9  129.12(a)  of  this  part.  This  require¬ 
ment  is  necessary  to  insure  the  com- 
(XHnpUance  with  the  reporting,  require¬ 
ments.  and  efficient  administration  of  the 
study. 

(b)  United  States  Holders  of  Record. 
Except  as  provided  in  9  129.12(b)  of  this 
part,  a  report  is  required  on  Form  FPI- 
2  from  every  United  States  holder  of 
record  who  holds  on  behalf  of  a  foreign 
person  any  secmdty  or  any  other  evidence 
of  ownership,  participation,  or  indebted¬ 
ness  of  a  United  States  issuer.  Included 
among  holders  of  record  who  must  re¬ 
port  are  trustees  holding  Investments 
for  revocable  trusts  organized  under  the 
laws  of  the  United  States  where  the 
trustor  is  a  foreign  person. 

(1)  Consolidated  Reporters.  Where 
several  nominees,  trustees,  or  other  hold¬ 
ers  of  record  are  affiliated  with  or  tmder 
the  common  control  of  a  single  bank, 
broker,  or  other  institution,  such  parent 
institutimi  shall  submit  a  conscdidated 
Form  FPI-2  on  behalf  of  all  such  holders 
of  record. 

(2)  Acknowledgment  Required.  Ccmies 
of  Form  FPI-2  and  general  and  special 
lnstructi(Mis  will  be  mailed  to  certain 
nominees  and  other  holders  of  reccnti 
or  their  parent  institutions.  These  hold¬ 
ers  of  record  wULbe  selected  based  on  the 

1974  Nominee  List  published  by  the 
American  Society  of  Corpojrate  Secre¬ 
taries,  Inc.  and  other  information  in¬ 
dicating  that  such  institutions  either 
offer  their  services  to  the  puUic  as 
nominees  or  may  be  acting  on  behalf  of 
foreign  investors.  Each  such  holder  of 
record  is  required  to  submit  an  acknowl¬ 
edgment  of  receipt  as  provided  in  ^?eclal 
instructions  pertaining  to  Form  FPI-2 
even  if  it  is  not  required  to  file  a  report 
imder  paragraph  (b)  of  this  secticm  or 
if  it  falls  within  the  exemptimi  of  9  129.12 
(b)  of  this  part.  This  requirement  is 
necessary  to  insure  the  completeness  and 
accuracy  of  reporting,  comidlance  with 
the  reporting  requirements,  and  efficient 
administration  of  the  study. 

(c)  Time  and  Place  of  Filing  Reports 
Reports  on  Forms  FPI-1  and  PPI-2 
should  be  filed  not  later  than  March  1, 

1975  with  the  Foreign  Portfolio  Invest¬ 
ment  Project,  Office  of  the  Assistant 
Secretary  for  International  Affairs,  Room 
5100,  Department  of  the  Treasury, 
Washington,  D.C.  20220. 


(a)  United  States  Issuers.  A  report  on 
Form  FPI-1  is  not  required  from  any 
United  States  Issuer,  irrespective  of 
whether  it  has  knowledge  of  foreign 
•ownership,  which,  as  of  the  latest  avail¬ 
able  closing  date  of  its  books,  had: 

(1)  Total  annual  sales  or  revenues  of 
less  than  $1,000,000;  and 

(2)  Total  consolidated  assets  of  less 
than  $1,000,000. 

(b)  United  States  Holders  of  Record. 
A  report  on  Form  PPI-2  is  not  required 
from  the  following  holders  of  record: 
(1)  Holders  of  record  which  held  for 
foreign  customers  Investments  in  United 
States  Issuers  aggregating  $25,000  or  less 
based  on  market  value  of  sto^  or  face 
value  for  dd>t  obligations  as  of  Decem¬ 
ber  31,  1974.  TTiis  exemption  does  not 
apply  to  holders  of  record  imder  manage¬ 
ment  or  control  of  a  single  bank,  broker, 
or  other  parent  institution,  except  where 
the  aggregate  holdings  of  holders  of 
record  under  a  single  parent  institution 
equal  $25,000  or  less. 

(2)  Parents  acting  as  custodians  for 
minors. 

(3)  Estates  or  trusts  where  the  foreign 
heirs,  legatees,  or  beneficiaries  do  not 
have  full  control  of  the  management  or 
disposition  of  the  assets  of  the  estate  or 
trust. 

(c)  Special  Exemption.  The  Secretary 
or  his  delegate  may  by  written  order  or 
authorizatim  grant  additional  exemp¬ 
tions.  in  whole  or  in  part,  from  the  re¬ 
quirements  of  this  part,  which  may  ap¬ 
ply  to  particular  persons  or  classes  of 
persons,  and  which  shall  be  revocable  in 
the  discretion  of  the  Secretary  or  his 
delegate. 

§  129.13  Records. 

(a)  Every  person  subject  to  the  pro¬ 
visions  of  this  part,  whether  or  not  such 
person  is  exempt  from  the  reporting  re¬ 
quirements  of  this  part,  shall  maintain  a 
full  record  of  any  information  which  the 
Secretary  directs  (including  work^eets, 
journals  or  other  Ixx^  of  original  entry, 
minute  books,  stock  transfer  records, 
lists  of  shareholders,  or  financial  state¬ 
ments)  as  being  germane  to  his  fimctions 
in  carrying  out  the  foreign  portfolio  in- 
vestmoit  study. 

(b)  Such  Infmmation  shall  be  main¬ 
tained  for  such  period  as  the  Secretary 
directs,  but  shall  not  be  required  to  be 
maintained  b^rond  the  date  fixed  by 
Section  10  of  the  Act  for  final  submis- 
skm  of  the  study  to  Congress. 

§  129.14  Protection  of  Information. 

(a)  Confidentiality.  In  addition  to  the 
Secretary,  the  only  individuals  who  may 
have  access  to  Information  furnished 
under  the  provisions  of  this  part  are 
those  sworn  employees.  Including  con- 
sffitants,  of  the  Department  of  the 
TreasiuTr  designated  by  the  Secretary. 
Neither  the  Secretary  nor  any  such  em¬ 
ployee  may — 

(1)  Use  any  information  furnished 
imder  this  part  except  for  analytical  or 
statistical  purposes  within  the  United 
States  government;  or 
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(2)  Publish,  or  make  available  to  any 
other  person  In  any  manner,  any  such  In¬ 
formation  In  a  manner  that  the  Informa¬ 
tion  furnished  under  this  part  by  any 
person  can  be  specifically  Identified  with 
such  person  except  for  purposes  of  an 
enforcement  proceeding  under  the  Act: 
Provide,  That  the  Secretary  may  ex¬ 
change  information  furnished  undo*  the 
provisions  of  this  part  with  the  Secretary 
of  Commerce  in  order  to  prev^t  any  du¬ 
plication  or  omission  in  the  studies  con¬ 
ducted  by  each  Secretary  pursuant  to 
the  Act. 

(b)  Notification  of  Customers.  (1) 
Section  7(b)  (2)  of  the  Act  provides  that: 

Whenever  an  order  under  clause  (2)  of 
this  subsection  requires  a  i>ersoin  to  pro¬ 
duce  infwmatlon  which  oan  be  specifically 
Identified  as  being  part  of  the  records  of 
Its  customers,  the  Secretary  shall,  upon 
being  provided  the  names  and  addresses  of 
such  customers,  send  a  notice  to  such  cus¬ 
tomers  that  Information  from  their  records 
will  be  dlaclosed  pursuant  to  this  Act;  •  •  • 

Notice  to  customers  is  not  required  un¬ 
der  the  Act  where  a  reporter  is  “directly 
Involved  in  the  ownership  or  manage¬ 
ment  of  assets  for  the  customer  as  nom¬ 
inee,  agent,  partner,  fiduciary,  trustee, 
or  in  a  similar  relationship.” 

(2)  Should  any  person  be  required  to 
submit,  pursuant  to  the  provisions  of  the 
Act  or  any  amendment  to  this  part,  in¬ 
formation  which  can  be  specifically  iden¬ 
tified  as  being  part  of  the  records  of  its 
customers  where  such  person  is  not  di¬ 
rectly  involved  in  the  ownership  or  man¬ 
agement  of  assets  for  the  customers  as 
a  nominee,  agent,  partner,  fiduciary, 
trustee,  or  in  a  similar  relationship,  the 
Secretary,  upon  being  provided  the 
names  and  addresses  of  such  customers, 
shftii  send  a  notice  to  such  customers  that 
information  from  their  records  will  be 
disclosed  pursuant  to  the  Act.  Any  re¬ 
porter  having  submitted  names  of  cus¬ 
tomers  pursuant  to  the  provisions  of  this 
paragraph  shall  be  required  to  submit 
a  report  on  its  due  date  or  within  10 
days  of  being  notified  by  the  Secretary 
that  notice  to  such  customers  has  been 
given,  whichever  is  later. 

Subpart  C — Description  of  Forms 
Prescribed  Under  this  Part 

§  129.20  CoiHes. 

Cities  of  the  forms  described  in  this 
subpart  may  be  obtained  from  the  For¬ 
eign  Portfolio  Investment  Project,  Of¬ 
fice  of  the  Assistant  Secretary  for  In¬ 
ternational  Affairs,  Department  of  the 
Treasury,  Washington,  D.C.  20220. 


§  129.21  Form  FPI-1.  Reporting  Form 
for  United  States  Israers. 

On  this  form.  United  States  Issuers  ot 
securities  or  other  evidences  of  owner¬ 
ship,  participation,  or  indebtedness  are 
required  to  r^rt  foreign  ownership, 
by  country  and  issue,  of  stocks  and  debt 
obligations  issued  by  them  which  were 
held  by  foreign  persons'  as  of  Decem¬ 
ber  31,  1974,  and  to  supply  certain  in¬ 
formation  relating  the  ownership  dis¬ 
tribution  of  outstanding  issues,  and  in¬ 
formation  regarding  foreign  placement 
of  securities,  stock-for-stock  or  stock- 
for-assets  exchanges  with  foreign  per¬ 
sons,  conversions  of  debt  obligations  held 
by  foreign  peirsons,  and  foreign  repre- 

§  129.22  Form  FPI— 2.  Reporting  Form 
for  United  States  Holders  of  Record. 

sentation  (m  the  Issuer’s  board  of  di¬ 
rectors. 

On  this  form.  United  States  holders  of 
record  are  required  to  report  foreign 
ownership,  by  country  and  i^e,  of  those 
stocks  and  debt  obligations  which  they 
held  on  behalf  of  foreign  persons  as  of 
December  31, 1974. 

§  129.23  Special  reports. 

Any  person  subject  to  the  provisiems  of 
this  part  may  be  required  to  submit  a 
special  report  which  the  Secretary  deems 
necessary  to  supplement  Information 
supplied  by  such  person  on  Forms  FPI-1 
or  FPI-2  or  which  may  otherwise  be 
necessary  to  enable  the  Secretary  to 
carry  out  his  f  tmetions  under  the  Act. 

Subpart  D — Penalties 
§  129.30  Civil  and  Criminal  Penalties. 

In  accordance  with  section  8  of  the 
Act,  the  penalties  and  enforcement  pro¬ 
cedures  described  in  paragraphs  (a) ,  (b) , 
and  (c)  of  this  section  shall  apply  to 
violations  of  this  part  and  any  reporting 
requirement  imposed  hereunder  or  any 
other  rule,  regulation,  order,  or  instruc¬ 
tion  promulgated  by  the  Secretary  under 
the  authority  of  the  Act. 

(a)  Civil  penalty.  Attention  is  directed 
to  section  8(a)  of  the  Act  which  pro¬ 
vides: 

Whoever  falls  to  furnish  any  Information 
required  pmeuant  to  the  authority  of  this 
Act,  whether  required  to  be  furnished  in  the 
form  of  a  report  or  otherwise,  or  to  comply 
with  any  rule,  regulation,  order,  mr  instruc¬ 
tions  promulgated  pursuant  to  the  author¬ 
ity  of  this  Act  may  be  assessed  a  civil 
penalty  not  exceeding  $10,000  In  a  proceed¬ 
ing  brought  under  subsection  (b)  of  this 
section.  ( _ Stat. _ ). 

(b)  Civil  proceeding;  injunction.  At¬ 
tention  is  directed  to  section  8(b)  of  the 
Act  which  provides: 


Whwiever  It  appears  to  either  the  Secre¬ 
tary  of  the  TVeasury  or  the  Secretary  of 
OommMoe  that  any  person  has  faUed  to 
furnish  any  Information  required  pursuant 
to  the  provisions  of  this  Act,  whether  re¬ 
quired  to  be  furnished  In  the  form  of  a 
report  at  otherwise,  or  has  failed  to  comply 
with  any  rule,  regulation,  order,  or  Instruc¬ 
tion  promulgated  pursuant  to  the  authority 
of  this  Act,  such  Secretary  may  In  his  dis¬ 
cretion  bring  an  action,  in  the  proper  district 
court  of  the  United  States  or  the  proper 
United  States  court  of  any  territory  or  other 
place  subject  to  the  jurisdiction  of  the  United 
States,  seeking  a  mandatory  injunction  com¬ 
manding  such  person  to  comply  with  such 
rule,  regulation,  order,  or  instruction,  and 
upon  a  proper  showing  by  such  Secretary  of 
the  relevance  to  the  purposes  of  the  Act  of 
such  rule,  regulation,  order,  or  instructions, 
a  permanent  or  temporary  injunction  or  re¬ 
straining  order  shall  be  granted  without 
bond,  and  such  person  shall  also  be  subject 
to  the  civil  penalty  provided  in  subsection 
(a)  of  this  section  if  the  Judge  finds  that 
such  penalty  is  necessary  to  obtain  com¬ 
pliance  with  such  injunction  or  restraining 
order. 

(c)  Criminal  penalties.  Attention  is 
directed  to  section  8(c)'  of  the  Act  which 
provides: 

Whoever  willfully  falls  to  submit  any  in¬ 
formation  required  pursuant  to  this  Act, 
whether  required  to  be  furnished  In  the  foim 
of  a  report  or  otherwise,  or  willfully  violates 
any  rule,  regulation,  wder,  or  instruction 
promulgated  pursuant  to  the  authority  of 
this  Act  shall,  upon  conviction,  be  fined  not 
more  than  $10,000  or,  if  a  natural  person,  may 
be  Imprisoned  for  not  more  than  one  year  or 
both;  and  any  officer,  director,  or  agent  of 
any  corporation  who  knowingly  participates 
in  su(fii  violation  may  be  pimisbed  by  a 

like  fine,  imprisonment,  or  both.  ( _ 

Stat. _ ). 

§  129.31  Fraudulent  reporting. 

Attention  is  also  directed  to  section 
1001  of  the  United  States  Criminal  Code 
which  provides: 

Whoever,  in  any  matter  within  the  Jiuls- 
dlction  of  any  department  or  agency  of  the 
United  States  knowingly  and  willfully  falsi¬ 
fies,  conceals,  or  covers  up  by  any  trick, 
scheme,  or  device  a  material  fact,  or  makes 
any  false,  fictitious,  or  fraudulent  state¬ 
ments  or  representations,  or  makes  or  uses 
any  false  writing  or  dociunent  knowing  the 
same  to  contain  any  false,  fictitious  or  fraud- 
tilent  statement  or  entry,  shall  be  fined  not 
more  than  $10,000  or  Imprisoned  not  more 
than  5  years,  or  both.  (18  UA.C.  1001) 

Dated:  October  25,  1974. 

[SEALl  Charles  A.  Cooper, 

Assistant  Secretary. 

[FR  Doc.74-25412  FUed  10-31-74;8:46  am) 
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DEPARTiyiENT  OF  THE  TREASURY 

Monetary  Offices 

FOREIGN  PORTFOLIO  INVESTMENT 
STUDY 

Notice  of  Proposed  Forms 

Notice  Is  hereby  given  that  the  De¬ 
partment  of  the  Treasury  proposes  to^ 
promu^ate  fcamis  and  instructions  to^ 
implement  the  prcHiosed  Foreign  Invest¬ 
ment  Study  Regulations  (see  notice  of 
proposed  rulemaking  in  today’s  Fkoeral 
REcasTBa,  p.  38772) .  The  proposed  forms 
and  instructions  are  promulgated  under 
the  authority  of  the  Foreign  Investment 
Study  Act  of  1974  (Pub.  L.  9^79)  which 
directs  the  Secretary  of  the  Treasury  “to 
ctmduct  a  comiurehensive,  overall  study” 
of  foreign  portfolio  investment,  and 
which  authcHTizes  the  Secretary  to  re¬ 
quire  from  any  person  the  submission  of 
reports  which  he  determines  are  neces¬ 
sary  to  carry  out  the  study. 

The  proposed  forms  include  Form  FPI-  - 
1.  which  is  required  of  United  States  is¬ 
sues,  and  Form  FPI-2,  which  is  required 
of  United  States  holders  of  record.  Also 
prmnulgated  herewith  are  general  in¬ 
structions  and  special  instructions  ap¬ 
plicable  to  both  forms.  These  fprms  and 
instructions  shall  become  effective  when 
published  in  final  form  in  tiie  Federal 
Register.  Prior  to  the  adoption  of  these 
forms  and  instructions,  consideration 
will  be  given  to  any  comments,  data, 
views,  argmnents,  or  suggestions  pertain¬ 
ing  thereto  which  are  submitted  in  writ¬ 
ing  by  November  22,  1974.  Such  com¬ 
ments  or  suggestions  should  be  directed 
*  to  the  Foreign  Portfcdio  Investment 
Project,  OfSce  of  the  Assistant  Secretary 
for  International  Affairs,  Room  5084, 
Department  of  the  Treasury,  Washing¬ 
ton,  D.C.  20220. 

Dated:  October  25, 1974. 

[seal]  CnARLES  A.  Cooper, 

Assistant  Secretary. 

Suavn  OF  Fokeign  Portfolio  Iitvestmeiits 
IN  TBZ  nNiriD  States  as  of  December  31, 
1974  OBNERAI.  iNSTRXTCnONS 

PART  I.  INTECK>t7CTION 

This  survey  Is  being  oondncted  by  the 
Treasury  Department  pursuant  to  the  For¬ 
eign  Investment  Study  Act  of  1974  (Public 
Law  93-479,  October  26,  1974) ,  which  directs 
the  Secretary  of  the  Treasury  “to  conduct  a 
comprehensive,  overall  study”  of  foreign 
portfolio  Investment  In  the  United  States. 
A  parallel  study  of  foreign  direct  Investment 
In  the  United  States  Is  being  conducted  by 
the  Secretary  of  Commerce  under  the  same 
law. 

Section  7  of  the  Foreign  Investment  Study 
Act  authorlEes  the  Secretary  of  the  Treasury 
to  establish  by  regulation  whatever  rules  he 
deems  necessary  to  carry  out  his  functions 
under  the  Act.  The  Secretary  of  the  Treasxiry, 
having  published  regulations  governing  the 
study,  as  well  as  the  following  instructions 

and  forms,  in  the  Federal  Register  on _ 

_ _  1974  ( - Fed.  Reg. _ ),  and  having 

consulted  with  the  Director  of  the  Office  of 
Management  and  Budget,  has  determined 
that  the  following  Instructions  and  farms 
are  necessary  to  carry  out  the  foreign  port¬ 
folio  investment  study  authorized  and  di¬ 
rected  by  Congress  In  the  Act.  The  filing  of 
these  forms  is  therefore  mandatory  under 
section  7  of  the  Act. 


NOTICES 

Infonnatlon  furnished  In  these  forms  will 
be  held  In  confidence  by  the  Secrctezy  of  the 
Treasury  In  accordance  with  aectlon  7(c)  ct 
the  A(^  which  states: 

In  addition  to  the  Secretary  of  Commerce 
and  the  Secretary  of  the  Treasury,  the  only 
individuals  who  may  have  access  to  Infor¬ 
mation  furnished  under  subsection  (b)  (2) 
are  those  sworn  employees.  Including  con¬ 
sultants,  of  the  Department  of  Commerce  or 
Department  of  the  Treasury  designated  by 
the  Secretary  of  either  such  Department. 
Neither  such  Secretary  nor  any  such  em¬ 
ployee  may — 

(1)  Use  any  Information  furnished  under 
subsection  (b)  (2)  except  for  statistical  or 
analytical  purposes  provided  by  this  Act;  or 

(2)  Publish,  or  make  available  to  any 
other  person  In  any  manner,  any  such  infor¬ 
mation  In  a  manner  that  the  Information 
furnished  under  subsection  (b)  (2)  by  any 
person  can  be  specifically  Identified,  except 
for  the  purposes  of  a  proceeding  under  sec¬ 
tion  8  [an  enforcement  proceeding  under 
the  Act]. 

Such  Secretaries  may  exchange  any  such 
Information  furnished  under  subacction  (b) 
(2)  In  order  to  prevent  any  duplication  or 
<Hnl88lon  in  the  studies  compiled  by  each 
such  Secretary. 

FART  n.  GENERAL  INOTRUCTIONS 

A.  Who  tfust  Report. 

1.  United  States  Issuers.  The  repcM^ing 
obligations  of  United  States  ootpOTatlons, 
partnenii^.  Investment  oompaalee,  Joint 
stock  associations,  Jodht  ventures,  and  other 
organlzatlcms  or  groups  of  persona  subject 
to  the  Jurisdiction  of  the  United  States, 
which  Issue  shares,  certificates,  or  other  evi¬ 
dence  of  ownership,  partic^tlcai,  or  In¬ 
debtedness,  are  governed  by  the  following 
classifications: 

a.  Routine  Large  Issuer  Reporters — Assets 
Test.  A  report  is  required  on  Pcarm  FPI-1 
from  every  United  States  Issuer,  irrespective 
of  whether  it  has  evidence  ot  foreign  Invest- 
ment  which,  as  of  the  latest  avsllahle  clos¬ 
ing  dote  of  Its  books,  had: 

(1)  Total  consolidated  assets  of  more  than 
$20  million.  If  it  Is  a  nonbanking  organi¬ 
zation; 

(2)  Total  consolidated  assets  of  more  than 
$50  million.  If  It  Is  a  hanking  organization; 

h.  Selective  Small  Issuer  Reporters — 
Foreiffn  Ownership  Test.  Except  as  otherwise 
provided  In  theee  Instructions,  a  report  on 
Form  K>I-1  Is  required  from  every  United 
States  Issuer  which  Is  not  a  routine  reporter 
under  subpftragraph  a.  above,  which  has  evi¬ 
dence  of  foreign  ownership,  partlclpatkHi,  of 
any  of  its  securities  or  other  evidences  of 
ownership  or  Indebtedness.  This  requhremant 
applies  without  regard  to  the  siae  of 
the  Issuer’s  assets  determined  under  sub- 
paragraphs  a.  (1)  or  (2)  above. 

c.  Exempted  Issuers — Annual  Sales/Assets 
Tests.  A  report  on  Form  FPI-1  Is  not  re¬ 
quired  from  any  United  States  Issuer,  Irre¬ 
spective  of  whether  It  has  knowledge  of 
foreign  ownership,  whh^  as  of  the  latest 
available  closing  date  of  Its  books,  had: 

(1)  Total  annual  sales  or  revenues  of  less 
than  $1,000,000;  and 

(2)  Total  consolidated  assets  of  less  than 
$ljOOODOO. 

d.  Acknowledgement  Required.  The  Treas¬ 
ury  will  mall  copies  of  Form  FPI-1  and  gen¬ 
eral  and  special  Instructions  to  certain  Is¬ 
suers.  These  Issuers  will  he  selected  on  the 
basis  of  information  indicating  that  they 
have  or  have  had  foreign  ownership,  or  may 
be  of  special  interest  to  foreign  investors  on 
account  of  size,  Industry,  International  op¬ 
erations,  or  other  factors.  Each  such  Issuer 
of  foreign  investment  Is  required  to  submit 
an  acknowledgement  of  receipt  as  provided 
in  specific  instructions  pertaining  to  Form 
PPI-1,  even  If  it  is  not  required  to  submit 
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a  report  under  subparagraphs  (b)  and  (c) 
above.  Ihls  requirement  Is  deemed  necessary 
to  insure  the  completeness  and  accuracy  of 
reporting,  complianos  with  the  reporting  re¬ 
quirements,  and  efficient  administration  of 
the  study. 

2.  United  States  Holders  of  Record.  Except 
as  otherwise  provided  by  these  instructlcms, 
a  report  Is  required  on  Form  FPI-2  from  any 
person  sub'ect  to  the  Jurisdiction  of  the 
United  States  who  acts  on  behalf  of  a  foreign 
person  as  a  holder  of  record  of  any  security 
or  any  other  evidence  of  ownership,  partici¬ 
pation  or  Indebtedness  of  a  United  States 
Issuer.  Included  among  holders  of  record  who 
must  report  are  trustees  holding  Investments 
for  revocable  trusts  organized  under  the  laws 
of  the  United  States  where  the  trustor  Is  a 
foreign  person. 

a.  Consolidated  Reporters.  Where  several 
nominees,  trustees,  or  other  holders  of  record 
are  affihated  with  or  under  the  common 
control  of  a  single  bank,  broker,  or  other 
Institution,  such  parent  Institution  should 
file  a  consolidated  Form  FPI-2  on  behalf  of 
all  such  holders  of  record. 

b.  Exempted  Holders  of  Record.  A  report 
on  Form  FPI-2  Is  not  required  from  the  fol¬ 
lowing  holders  of  record: 

(1)  Holders  of  record  which  held  for  foreign 
customers  Investments  In  United  States  Is¬ 
suers  aggregating  $25,000  or  lees  based  on  fair 
market  value  as  of  December  31.  1974.  This 
exemption  does  not  apply  to  holders  of  record 
under  common  management  or  control  as 
deecrlbed  In  subparagraph  (a)  above,  except 
parent  Institution  equal  $25,000  or  less. 

(2)  parents  acting  as  custodians  for  minors. 

(3)  Estates  or  trusts  where  the  foreign 
heirs,  legatees,  or  beneficiaries  do  not  have 
full  control  of  the  management  or  disposition 
of  the  assets  of  the  estate  or  trust. 

(c)  Acknowledgment  Required.  The  Treas¬ 
ury  will  mall  copies  of  Form  FPI-2  and  gen¬ 
eral  and  special  instructions  to  certain  nom- 
tDMB  and  other  holdere  record  or  their 
parent  Institutions.  These  holders  will  be 
selected  based  on  the  1974  Nominee  List 
published  by  the  American  Society  of  Cor¬ 
porate  Secretaries,  Inc.  and  other  Informa¬ 
tion  indicating  that  such  tnstltutl<Hia  either 
offer  their  services  to  the  public  as  nominees 
or  may  be  acting  on  behalf  of  foreign  inves¬ 
tors.  Each  such  bolder  Is  required  to  submit 
an  acknowledgment  of  receipt  as  provided  In 
specific  instructions  pertaining  to  Form  FPI- 
2  even  if  It  is  not  required  to  submit  a  report 
under  Paragraph  2.b.  above.  This  require¬ 
ment  is  deemed  necessary  to  Insure  the 
completeness  and  accuracy  of  reporting,  com¬ 
pliance  with  the  reporting  requirements,  and 
efficient  administration  of  the  study. 

B.  What  must  he  reported? 

1.  Inclusions.  Except  as  otherwise  provided 
In  these  instructions,  reporters  must  report 
on  both  Forms  FPI-1  and  Form  FPl-2  owner¬ 
ship  by  a  foreign  person  of  any  of  the  fol¬ 
lowing  Interests  in  a  Umted  States  issuer: 

a.  Stocks  ce  Investment  company  shares, 
tneludlng  rights,  warrants,  and  script  (But 
see  the  direct  Investment  exclusltm,  pf^a- 
graph  2.b.  (1)  below) 

b.  Debt  obligations  having  an  original  ma¬ 
turity  of  more  than  one  year.  (Portions  of 
obligations  having  an  original  maturity  of 
more  than  one  year  which  will  fall  due  In 
the  current  year  must  be  reported  even  If 
carried  on  an  Issuer’s  bocdu  as  current  obll- 
gatloDS.)  Include  such  obligations  as  bonds, 
debentures,  notes,  mortgages,  bank  and  other 
long-term  loans,  and.  in  the  case  of  finan¬ 
cial  institutions,  certlficstes  of  deposit,  and 
certificates  of  pfurtlclpatlon.  In  addition  to 
private  obligations,  the  survey  also  covers 
foreign  holdings  of  debt  obligations  of  the 
Federal.  State  and  local  governments  includ¬ 
ing  any  agencies,  corparatlons,  financing  In¬ 
stitutions.  or  other  Instrumentalities  thereof. 
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c.  Business  or  investment  trust  certificates 
or  shares. 

d.  Limited  partner8h4>  Interests;  transfer¬ 
able  shares  In  a  business  VMiture,  association, 
or  syndicate;  or  any  llaetlonal  Interest  In  oU 
and  gas,  real  estate,  orops,  or  other  Invest¬ 
ment  property. 

2.  Exclusions:  Certain  foreign  Investments 
should  be  excluded  from  reports  as  follows: 

a.  Form  FPI-1  and  Form  FPI-2: 

Mutual  Insurance  Companies.  Equity  in¬ 
terests  In  mutual  Insurance  companies  aris¬ 
ing  from  insurance  policies. 

b.  Porm  PPI-1  only  (See  also  specific  In¬ 
structions  on  Porm  FPI-1) : 

(1)  Direct  Investment.  Data  should  not  be 
filed  on  Schedules  A  or  B  of  Porm  FPI-1  on 
Investment  by  a  foreign  person  In  a  United 
States  Issuer,  If  the  holdings  of  such  foreign 
person  amount  to  10  percent  or  more  of  the 
total  voting  power  to  the  United  States  Is¬ 
suer.  A  foreign  person  who  owns  such  a  10 
percent  or  greater  interest  Is  defined  as  a 
“direct  Investor”  In  the  issuer.  In  such  a 
case,  holdings  by  the  direct  investor  In  that 
issuer  should  be  reported  to  the  Bureau  of 
Economic  Analysis,  Department  of  Com¬ 
merce.  However,  holdings  by  foreign  persons 
other  than  a  direct  Investor  In  the  United 
States  issuer  should  be  reported  to  the 
Treasxiry  on  Form  FPI-1. 

(2)  Investment  by  Foreign  Affiliates.  In¬ 
vestment  In  the  equity  or  debt  of  a  United 
States  parent  company  by  a  foreign  sub¬ 
sidiary  should  not  be  reported.  For  piui>oses 
of  the  survey,  a  foreign  subsidiary  is  defined 
as  a  foreign  enterprise  in  which  a  United 
States  corporation  owns  at  least  10  percent 
of  the  voting  stock  or  equivalent  ownership 
Interest. 

c.  Form  FPI-2  only  (See  also  specific  in¬ 
structions  on  Form  FPI-2) ; 

Certain  United  States  Trusts.  Assets  of  a 
revocable  or  irrevocable  non-business  inter 
vivos  or  testamentary  trxist,  where  the  trustor 
is  a  United  States  person,  even  if  a  bene¬ 
ficiary  is  a  foreign  person;  or  of  an  irrevoca¬ 
ble  non-business  inter  vivos  or  testamentary 
trust,  even  if  the  trusts  is  a  foreign  person. 

C.  Space  on  Form  Insufficient. 

When  space  does  not  permit  a  full  answer 
to  any  question  on  the  form,  the  Information 
required  should  be  submitted  on  supple¬ 
mentary  sheets  iq>proprlately  labeled  and  in¬ 
corporated  by  reference  under  the  question. 
To  assist  respondents  in  fulfilling  this  re¬ 
quirement,  continuation  sheets  have  been 
provided.  All  supplementary  sheets,  includ¬ 
ing  continuation  sheets,  should  be  attached 
to  the  form  to  which  they  pertain. 

D.  Industry  Classification  of  Reporter. 

The  Enterprise  Standard  Industrial  Classi¬ 
fication  (SIC)  will  be  used  to  identify  re¬ 
porters  by  the  kind  of  economic  activity  in 
which  they  are  engaged.  The  code  for  use  in 
this  survey  consists  of  two  digits,  which 
breaks  eoonomlc  activity  down  into  seventy- 
five  major  groups.  The  code  is  reproduced 
In  Annex  A  of  these  instructions  and  should 
be  entered  in  item  le  of  Part  I  in  reporting 
Forms  FPI-1  or  FPI-2.  For  those  companies 
Involved  in  several  different  types  of  eco¬ 
nomic  activity,  use  the  code  number  that  de¬ 
scribes  the  major  activity  of  the  company. 

E.  Country  Detail. 

Information  on  Schedules  A  and  B  has  to 
be  prepared  in  accordance  with  the  coimtry 
list  shown  in  Annex  B.  For  convenience  of 
iise,  countries  are  listed  in  alphabetical  se¬ 
quence.  Please  note  that  the  country  identi¬ 
fication  to  be  used  in  the  report  should  in¬ 
clude  both  the  name  of  the  cmmtry  and  the 
code  number  provided  for  each  country. 

F.  Cusip  Number. 

Each  stock,  debt  obligation,  and  instru¬ 
ment  reportable  in  Part  n,  in  item  16  of 
Part  III,  and  on  Schedules  A,  B,  and  C,  of 


Fcnm  PPI-1  or  on  Schedule  C  of  Porm  PPI-2 
must  be  identified  by  Its  Cusip  number  in 
the  space  provided.  If  a  particular  stock  or 
debt  obligation  does  not  have  a  Cusip  num¬ 
ber.  no  entry  should  be  made  in  this  space. 

O.  Foreign  Currency  Securities. 

All  amounts  requested  for  security  issues 
denominated  in  foreign  currency  should  be 
given  in  that  foreign  currency  only  and 
^ould  not  be  converted  into  UB.  dollars. 
This  applies  particularly  to  items  12  and  15 
and  to  Schedule  B  of  Form  FFI-1,  and  to 
Schedule  C  of  Porm  FPI-2. 

H.  Dollar  Conversions. 

Amounts  that  have  to  be  converted  to  UB. 
dollars  should  be  converted  in  agreement 
with  standard  accounting  principles  pre¬ 
scribed  by  the  APB  Accounting  Principles 
Board. 

If  the  company  uses  different  conversion 
procedures,  these  may  be  used  but  a  state¬ 
ment  should  be  appended  describing  these 
accounting  practices  or  procedures. 

I.  Required  Information  Not  Available. 

All  reasonable  efforts  should  be  made  to 

obtain  the  required  information.  When  ac¬ 
tual  information  cannot  be  obtained,  esti¬ 
mates  will  be  acceptable  but  should  be  so 
marked  with  the  notation  “Est.”  whenever 
used.  If  any  information  not  available  at 
the  time  of  reporting  is  obtained  thereafter, 
a  supplementary  report  should  be  filed 
promptly  with  a  full  explanation.  Reporters 
must  answer  every  question  on  the  appropri¬ 
ate  reporting  form.  However,  lines  and  col¬ 
umns  on  attached  schedules  which  are  not 
applicable  to  a  particular  reporter  (e.g.  cer¬ 
tain  country  lines)  should  be  left  entirely 
blank. 

J.  Number  of  Copies. 

A  single  original  copy  of  the  report  shall 
be  filed.  In  addition,  each  person  reporting 
shall  retain  a  copy  of  his  report. 

E.  Time  and  Place  of  Filing  Reports. 
Reports  shall  be  filed  no  later  than 
March  1,  1975,  or  60  days  after  final  publica¬ 
tion  of  reporting  requirements  in  the  Fed¬ 
eral  Register,  whichever  is  later.  Reports 
shall  be  mailed  to:  U.S.  Department  of  Treas¬ 
ury.  Office  of  the  Assistant  Secretary  for 
International  Affairs,  Foreign  Portfolio  In¬ 
vestment  Project,  Room _ _  Washington, 

D.C.  20220. 

L.  Extension  of  the  Reporting  Deadline. 
If  a  report  cannot  be  filed  within  the 

time  allotted,  an  application  for  an  extension 
of  the  filing  date  should  be  submitted  to 
the  Treasury  at  least  one  week  prior  to  the 
original  filing  date  (see  Paragraph  K.  above) 
stating  the  reason  for  the  anticipated  delay 
and  the  time  required  to  submit  an  accurate 
report.  Upon  receipt  of  an  application,  addi¬ 
tional  time  for  filing  may  be  granted  fqr 
good  cause  shown.  , 

M.  Information  Regarding  Preparation  of 
Reporters. 

Anyone  desiring  information  concerning 
preparation  of  reports  or  copies  of  forms  or 
instructions,  or  requiring  an  extension  of 
the  reporting  period  (see  Paragraph  L  above) 
should  direct  inquiries  to  the  U.S.  Depart¬ 
ment  of  the  Treasury,  Office  of  the* Assistant 
Secretary  for  International  Affairs,  Foreign 
Portfolio  Investment  Project,  Washington, 
D.C.  20220,  or  he  may  call  Area  Code  (202) 
964- _ _  or  964— _ 

PART  in.  DEFINITIONS 

1 .  “United  States”  means  the  50  states,  the 
District  of  Columbia,  the  Commonwealth  of 
Puerto  Rico,  the  Panama  Canal  Zone,  and  all 
territories  and  possessions  of  the  United 
States. 

2.  “Person”  means  an  individual,  partner¬ 
ship,  association,  trust,  corporation,  or  other 
organization,  including  the  Federal,  State, 
and  local  governments  and  any  agencies,  cor¬ 


porations,  financing  institutions,  or  other 
instrumenteJitles  thereof. 

3.  “United  States  person”  means  any  in¬ 
dividual  resident  in  the  United  States  or  any 
othw  person  organized  or  created  under  the 
laws  of  the  Federal,  State,  and  local  govern¬ 
ments  and  any  instrumentalities  thereof. 

4.  “United  States  issuer”  means  any  United 
States  person  who  issues,  through  public  or 
private  distribution,  any  security  or  other 
evidence  of  ownership,  participation,  or  in¬ 
debtedness,  including  the  following: 

(a)  Stocks  or  investment  company  shares, 
including  rights,  warrants,  and  scrip; 

(b)  Debt  obligations  having  an  original 
maturity  of  more  than  one  year,  including 
such  obligations  as  bonds,  debentures,  notes, 
mortgages,  bank  and  other  long-term  loans 
and  other  obligations,  certificates  of  deposit, 
and  certificates  of  participation; 

(c)  Business  or  investment  trust  certifi¬ 
cates  or  shares; 

(d)  Limited  partnership  interests;  trans¬ 
ferable  shares  in  a  business  venture,  asso¬ 
ciation,  or  syndicate;  or  any  fractional  in¬ 
terest  in  oil  and  gas,  real  estate,  crops,  or 
other  investment  property. 

5.  “United  States  holder  of  record”  means 

any  person  subject  to  the  Jurisdiction  of  the 
United  States  who  is  carried  on  stock  trans¬ 
fer  records  or  other  ownership  records  as  hav¬ 
ing  title  to  any  security  or  other  evidence  of 
ownership,  participation  or  indebtedness  of 
a  United  States  issuer  which  he  is  holding 
on  behalf  of  another  person.  The  term 
“United  States  holder  of  record”  may  in¬ 
clude  such  persons  as  nominees,  custodians, 
agents,  trustees,  other  fiduciaries,  banks, 
brokers,  or  other  intermediaries,  who  hold 
title  to  investments  on  behalf  of  the  benefi¬ 
cial  owners.^  i 

6.  “Foreign  person”  includes: 

(a)  Any  individual,  including  a  citizen  of 
the  United  States,  resident  outside  the 
United  States. 

(b)  Any  partnership,  association,  corpora¬ 
tion,  or  other  organization  created  (x  (wga- 
nlzed  under  the  laws  of  a  foreign  ooimtry, 
excepting  branches  and  agencies  thereof  lo¬ 
cated  in  the  United  States. 

(c)  Any  branch,  subsidiary  or  other  allied 
organization  within  a  foreign  country  of  a 
pMurtnershlp,  association,  corporation  or  other 
organization  created  or  organized  under  the 
laws  of  a  foreign  country  or  of  the  United 
States.  Thus,  for  example,  branches  of  Ameri¬ 
can  brokers  and  dealers  (including  a  re¬ 
porter’s  own  branches)  located  in  foreign 
countries  should  be  considered  as  foreign 
persons.  Branches,  subsidiaries,  and  agencies 
located  in  the  United  States  of  foreign 
brokeors  and  dealers  should  consider  their 
overseas  head  offices  and  other  overseas 


1  Section  7(b)(2)  of  the  Act  provides  that 
whenever  any  person  is  required  to  submit 
information  which  may  be  specifically  iden¬ 
tified  as  having  been  obtained  from  the  rec¬ 
ords  of  its  customers,  the  Secretary,  after 
having  been  provided  names  and  addresses  of 
such  customers,  shall  send  a  notice  to  such 
customers  that  information  from  their  rec¬ 
ords  will  be  disclosed  pursuant  to  the  Act. 
This  notification  requirement  does  not  apply 
where  a  reporter  is  “directly  involved  in  the 
ownership  or  management  of  assets  for  the 
customer  as  nominee,  agent,  partner  fidu¬ 
ciary,  trustee,  or  in  a  similar  relationship.” 

Form  FPI-2  is  required  only  of  holders  of 
record  who  stand  in  one  of  the  foregoing 
named  relationships  to  a  foreign  customer. 
While  the  regulations  promulgated  pursuant 
to  the  Act  provide  for  notice  to  customers 
that  information  derived  from  their  records 
will  be  reported  in  situations  where  notice  is 
required  by  the  Act,  the  survey  does  not, 
under  the  provisions  of  these  regulations, 
extend  to  such  situations. 
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branches  of  such  heiul  ofiOices  as  foreign  B:  Mining:  Annex  B: 

persons.  10— Metal  mining  listing  or  countries  and  country  codes 

(d)  Any  gove^nt  of  a  foreign  11-^  m^  The  foreign  holdings  of  US.  securities  are 

,  ,  required  to  be  report^  in  the  country  detail 

mentality  thereof,  including  aU  foreign  <^-  14^Nonmetalllc  minerals,  except  fuels  Insert  in  schedules  A  and  B  on 

cial  institutions,  even  though  located  in  the  q;  Construction:  additional  lines,  the  respective  country 

Unit^  State^  ,  ,  ,  x.  ,  .  .  — General  building  contractors  names  and  codes  that  are  needed  in  addl- 

(e)  Any  official  international  or  regional  ig — ^Heavy  construction  contractors  tion  to  those  already  printed  on  the  report 

organization,  or  subordinate  or  affiliated  17 — 3i>eclal  trade  contractors  forms 

agency  thereof,  created  by  treaty  or  conven-  ^  ^ 

lit.-  Ittoti  Manufacturuig .  Name  of  country:  Country  code 

tion  b^ween  TOvereign  stotes,  eve  20 — Food  and  kindred  products  Afirhanistan  Av^n^n  i 

looted  to  the  Umt^  States^  and  any  private  ai-Tobacco  manufactures  AiSS  . 

relief,  philanthropic  or  other  orgatozation  22-Textlle  mill  products  a  . 

of  an  international  or  regional  character  with  „„  Nigeria  -  Au-aoio-a 

headouarters  abroad  and  with  a  member-  — Apparel  and  other  textUe  products  Argentina. . .  AR-3010-4 

neMquarters  aorma  ana  witn  a  ^moer  24 — ^Lumber  and  wool  products  AnRt.raiiA  Ao-Ancn  o 

ship  of  organizations  from  more  than  one  25-Purnlture  and  fixtures  Austria  . . 

“"W  "Ly  person  in  the  United  States  to  the  - - -  BF-3531-9 

exten‘  suet  neraon  Is  actlne  on  behalf  of  27— Printing  and  publishing  Bahrain .  BA-^70-3 

otIot  the  a<So^t  of,  OT  fof  the  SLflt  i  ^hemicals  and  allied  piquets  Bangladesh  . BQ-1074-6 

a  foreign  person  except  for  a  holder  of  a  ro— mis(»fi^i^us  elastics  Bwhados  -  BB-3016-5 

lecoid.  7.  "^relgn  Official  institution”  means  miscellaneous  plastics  ^  glum  BE-1021-9 

central  governments  of  foreign  countries  and  t  oatviornert  loatbaT  eroductjj  ^llze  (British  Honduras) —  BH-3671-8 

their  iS^sesslons  and  recognized  central  Berinuda  . BD-3660-2 

banks  including  the  following ;  ^  anf  glass  products  Bhutan .  BT-t081-9 

(a)  The  treasuries,  including  ministries  BoUvia . BU-8020-1 

of  finance,  or  corresponding  de^rtments  of  Botswana . . .  BC-5060-4 

national  covemme^-  central  incliid.  35— Machinery,  except  electrical  BrazU  . BR.3030-9 

iSr^  alf  leLrt^nte ’  therlS'^blSlon  36— Electrical  and  electronic  equipment  British  West  Indies’ . .  BW-3600-6 

Sdf^toSS  official  ^h^ng^SSS  37-Transportatlon  equipment  British  Oceania .  B0^020-9 

tl^  fu^*  eSanS  c^ntr<?^^ffiM8  l?Sr  38— Instruments  and  related  products  British  West  Africa .  WA-5070-9 

tion  lunas,  exenange  control  omces,  or  other  gg — Miscellaneous  manufacturing  Indus-  Brunei  nv_Aina.Q 

governmental  exchange  authorities;  and  tHes  .  « 

fiscal  agents  of  the  national  governments  „  j  o  ku  th  - 

Which  have  as  an  important  of  their  and  Public  Utilities  - . — 

functions,  activities  s^lar  tothose  of  a  ^Railroad  tm^portatlon  . . . 

treasury,  central  bank  or  stabilization  fund.  41-^al  and  toterurban  passenger  transit  Cam^R^la . . 

Provided.  That  branches  or  agencies  of  for-  warehousing  . . . 

elgn  official  banking  institutions  which  are  “^*^4  . 

located  to  the  United  States  shall  not  be  con-  Water  transportation  Burma  -  BM-4110-6 

sldered  foreign  official  Institutions  for  pur-  4^^ansportatlon  by  air  . 

noses  of  theM  instructions  46— Pipe  Lines,  except  natural  gas  Cambodia... . . .  CB-4120-3 

Diplomatic  and  consular  establish-  . 

ments  and  other  departments  and  agencies  Communication  ..  -  - - -  CA  2999—8 

of  national  governmLts,  such  as  amy  and  49— Electric  gas.  and  sanitary  services  V' .  CR-6110-1 

navy  departments,  purchasing  oommlLlons  F:  Wholesale  Trade  Ce^ral  African  Republic....  CT-6130-6 

and  state  trading  organizations.  50— Wholesale  trade— durable  goods  Ch^  — .  CD-5140-3 

(c)  Any  international  or  regional  organlza-  61— Wholesale  trade— nondurable  goods  ChlM  'p^lM'ReDubiic  of 

tion,  or  subordinate  or  affiliated  agency  there-  Q:  Retail  Trade  „ 

of.  created  by  treaty  or  convention  between  62— Building  materials  and  garden  supplies  -  ^-^140-8 

sovereign  states.  53— General  merchandise  stores  China,  ^public  of  (Taiwan) .  TW-4630-2 

Provided,  That  the  term  “foreign  official  stores  -  TRTanrtn 

institution”  shaU  not  include  the  following;  ®5-Automotlve  dealers  and  services  sta-  congT(Sl^vfri;r” .  CpSlei-S 

(1)  Nationalized  or  other  government-owned  accessorv  stores  Costa  Rica . .  CS-8058-9 

banks  or  corporations  (Nationalized  or  other  .z  _PP®™*  accessory  stores  rjnha  rm  -ionn^a 

government-^ed  banks  should  be  regarded  ‘IT®  Cyrus'" . . 

as  “foreign  banks"  and  nationalized  or  other  s^mSi  “iS  SSl  cSjhosiovakla .  CZ-162&-8 

government-owned  corporations  should  be  ,  ®  Miscellaneous  retail  Dahomey  . . .  DM-5180-2 

included  to  the  category  “other  foreign  hold-  Rtoance,  Insurance,  and  Real  Estate  Denmark  _  DA-1050-2 

ers”  unless  such  banks  or  corporations  fall  Dominican  Republic .  DR-3080-5 

within  one  of  the  categories  set  forth  In  Credit  agencies  other  than  banks  Ecuador  _  EC-3100-3 

subparagraph  (a)  above);  and  (11)  personal  Security,  commodity  brewers  and  serv-  Egypt  _  EG-5700-2 

accounts  of  foreign  diplomatic  and  other  El  Salvador _  ES-3108-9 

official  representatives  of  foreign  countries.  e^Insurance  carriers  Equitorial  Guinea  (Fernando  EK-6194-2 

8.  “Employer’s  identification  number”  ^^ur^e  agents,  brokers  and  service  Po  and  Rio  Muni) . 

means  the  unique  taxpayer’s  Identification  66— Combined  real  estate  insurance  etc  Estonia - -  EN-1640-7 

number  assigned  to  the  employer  by  the  In-  •  ”  estate,  insurance,  etc.  Ethopla,  Including  Eritrea...  ET-5210-8 

temai  Revenue  Service  (This  Is  the  number  Holding  and  other  Investment  com-  Falkland  Islands -  FA-3630-7 

which  should  be  entered  to  Part  I,  Item  1  panles  pijl -  FJ-6060-7 

(Identification  of  Reporter)  on  Form  FPI-1  Services  Finland  ..' -  PI— 1070-7 

andFPI-2).  "^0 — Hotels  and  other  lodging  places  France _  FR-1 080-4 

9.  “Consolidated  financial  data”  means  the  72— Personal  services  French  Polynesia .  FP-6070-4 

financial  data  regarding  an  Issuer,  developed  "^3 — Business  services  West  Indies  and  Gul-  a 

to  accordance  with  standard  accounting  con-  75— Auto  repair,  services  and  garages  P.’rXl.'(PrVnch  SomalUand)  I  ^^23^ 

cepts  used  by  the  Issuer,  shown  to  the  con-  — ^Miscellaneous  repair  services  Gabon _ I  GB-6241-8 

solidated  report  to  stockholders  Included  to  78— Motion  pictures  Gambia  . . GA-5260-7 

Its  annual  lOK  report  to  the  Securities  and  "^3 — Amusement  and  recreation  services  German  Democratic  Repub- 

Exchange  Commission  (SEC).  80 — Health  services  - iryT""« - iT,"."  QC-1600-4 

'  T  ,  .  Germany,  Federal  Republic 

Annex  A:  Legal  services  of  _  OE-1 100-2 

82 — ^Educational  services  Ghana  _  GH-6260-4 

ENTERPRISE  STANDAM  mDusTRiAL  83-Soclal  servlces  Gibraltar  . . . IIi::  GI-llOft-8 

classification  n 

86 — ^Membership  organizations  -  GO-4171-8 

A :  Agriculture.  Forestry,  and  Fishing :  89— Miscellaneous  services  Greece  . . . .  GR-1 120-7 

01 — Agricultural  production — crops  ..  a.».v.4,,4=+~.+4«.,  Grenada -  GJ-3670-6 

02— Agricultural  production— livestock  J.  PuWlc  Administration  Guatemala . . .  GT-3120-8 

07 — Agricultural  services  — ^Public  administration  Guinea  -  GV-5270-1 

08 — Forestry  K:  Nonclasslfiable  Enterprises  Guyana _ 

09 — Fishing,  hunting  and  trapping  99 — ^Nonclasslfiable  enterprises  Footnotes  at  end  of  table. 
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Name  of  country;  Country  code 

Haiti . . HA-3140-2 

Honduras _  HO-3148-8 

Hong  Kong _  HK-4200-5 

Hungary  _  HU-1660-4 

Iceland _  IC-1 130-4 

India  _  IN-4210-2 

Indonesia _ ^ _  IU-4221-8 

Iran _  IR-4230-7 

Iraq . . IZ-4240-4 

Ireland  . .  EI-1 140-1 

Israel . . . IS-4260-1 

Italy  _  IT-1160-9 

Ivory  Coast _  IV-6300-7 

Jamaica  _  JM-3160-7 

Japan  -  JA-4260-9 

Jordan  _  JO-4270-6 

Kenya  _  KE-6310-4 

Korea,  Republic  of _  KS-4300-1 

Kuwait _  KU-4310-9 

Laos _  LA-4330-3 

Latvia _ LV-1660-1 

Lebanon _  LE-4341-9 

Lesotho  _  LT-6315-5 

Liberia  _ LI-6320-1 

Libya -  LY-6330-9 

Lithuania _  LH-1670-9 

Luxembourg  _  LU-1 160-6 

Macao  _  MC-4360-8 

Malagasy  Republic  (Mada¬ 
gascar)  -  MA-5340-6 

Malawi  _  MI-5360-3 

Malaysia _ MY-4360-5 

Maldlve  Islands _  MV-4370-2 

Mall - ML-6368-9 

Malta,  Including  Oozo _  MT-1181-9 

Maiirltanla  _  MR-6370-8 

Marultlus . . MP-6380-5 

Mexico  _  MX-3170-4 

Monaco _  MN-1200-9 

Mongolia  _  Ma-4381-8 

Morocco  _  MO-6400-3 

Mozambique  _  MZ-6408-9 

Nauru -  NR-6130-1 

Nepal  - NP-4420-2 

Netherlands _  NL-1210-6 

Netherlands  Antilles  and  Sur¬ 
inam  -  NA-3730-1 

New  Caledonia _  NC-6140-9 

New  Zealand _  NZ-616&-9 

Nicaragua _  NU-3180-1 

Niger . Na-6420-8 

Nigeria  - - -  NI-6430-5 

Northern  Korea _  KN-4440-7 

North  Vlet-Nam . . .  VN-4450-4 

Norway _  NO-1220-3 

Oman  (Muscat  and  Oman)..  MU-4410-5 

Other  Western  Europe* _  OE-1 790-6 

Pakistan  _ _ PK-4470-9 

Panama  _  PN-3 188-7 

Paraguay  _  PA-3210-7 

Peru _  PE-3220-4 

Philippines _  RP-4480-6 

Poland _  PL-1576-8 

Portugal -  PO-1231-9 

Portuguese  Timor. _  PT-4600-4 

Portuguese  West  Africa _  PW-6448-8 

Qatar -  QA-4610-1 

Reunion  Island _  RE-5460-7 

Rhodesia  (Southern) _  RH-5470-4 

Romania  _  RO-1 580-6 

Rwanda  _  RW-6501-8 

St.  Pierre  and  Miquelon 

Islands  . . SB-8221-9 

Saudi  Arabia _  SA-4660-8 

Senegal _  SG-5530-1 

Seychelles _  8E-5540-9 

Sierra  Leone _  SL-5550-6 

Singapore _  SN-4601-9 

Somalia  _ SO-R^eo-S 

South  Africa _ _ SP-6571-9 

Spain  . SP-1260-5 

Spanish  Sahara _  SS-5600-3 

Sri  Lanka  (Ceylcm) _  CE-4131-9 

Sudan _  SU-6610-3 

Swaziland _  WZ-5621-9 


Footnotes  at  end  of  table. 


Name  of  country :  Country  code 

Sweden _ SW-1260-2 

Switzerland _ 8Z-1268-8 

Syria _ 8Y-4620-5 

Tanzania _ _ _ _ TZ-6640-6 

Thailand _  TH-4641-8 

Togo  _  TO-5620-2 

Tonga _  TN-6244-8 

Trinidad  and  Tc>bago _  TD-3240-9 

Tunisia . TS-6670-7 

Turkey  _ - _  TU-1280-7 

Uganda . . UG-6680-4 

United  Arab  Emirates _  TC-4660-4 

United  Kingdom _  UK-1300-5 

United  States  Trust  Territory 

of  the  Pacific  Islands _  TT-e205-2 

Upper  Volta _  UV-5711-8 

Uruguay _  UY-3260-3 

U.S.SH.  _  UR-1610-1 

Vatican  City _ VT-1310-2 

Venezuela _  VE-3271-9 

Vlet-Nam,  Republic  of _  VS-4680-9 

Western  Samoa _  WS-6261-8 

Yemen  (Aden) _  YS-4708-2 

Yemen  (San’a) _  YE-4710-4 

Yugoslavia _  YO-1321-8 

Zaire _ :i... _ CG-6170-5 

Zambia _  ZA-6720-7 

International  and  Regional: 

African  regional  organiza¬ 
tions  * _ _ _ -  AZ-7690-2 

Aslan  regional  organizations  *_  AX-7690-6 

Bank  for  International  Set¬ 
tlements  _  BS-1330-7 

European  Fund _  EF-1340-4 

European  regional  organiza¬ 
tions  “  _ EO-7390-3 

International  organizations  •_  IL-7290-7 

Latin  American  regional  or¬ 
ganizations*  _  LRr-7491-8 

*  Includes  Anguilla  Antigua,  British  Vir¬ 


gin  Islands,  Caicos  Islands,  Cairman  Islands, 
Dominica,  Montserrat,  Saint  Christopher  and 
Nevis,  Saint  Lucia,  Saint  Vincent  and  Turk 
Islands. 

*  Includes  Andorra  and  San  Maiino. 

•Includes  Pood  and  Agriculture  Organiza¬ 
tions,  International  Atomic  Energy  Agency, 
International  Bank  for  Reconstruction  and 
Development,  International  Children’s  Emer¬ 
gency  Pund,  International  Development  As¬ 
sociation,  International  Finance  Corporation, 
International  Labor  Organization,  Interna¬ 
tional  Monetary  Pund,  International  Refugee 
Organization,  United  Nations  and  Its  Spe¬ 
cialized  Agencies  and  Commissions,  Universal 
Postal  Union,  and  World  Health  Organiza¬ 
tions. 

*  Includes  European  Atomic  Energy  Com¬ 
munity  (Euratom) ,  European  Coal  and  Steel 
Community,  European  Economic  Cmununity, 
European  Investment  Bank,  North  Atlantic 
Treaty  Organization,  and  Organization  for 
Economic  Cooperation  and  Development. 

*  Includes  Central  American  Bank  for  Eco¬ 
nomic  Integration,  Inter-American  Develop¬ 
ment  Bank,  Organization  at  American  States 
(Pan  American  Union)  and  affiliated  organi¬ 
zations. 

■Includes  Asian  Development  Bank  and 
Southeast  Asia  Treaty  Organization. 

*  Includes  African  Development  Bank. 

Annex  C:  Location  Code  fob  States,  Terri¬ 
tories  &  Possessions 


State  and  Region  Code  No. 

New  England  States: 

Connecticut _  110 

Maine  _  120 

Massachusetts _  130 

New  Hampshire _  140 

Rhode  Island.. _  160 

Vermont _  160 

Middle  Atlantic  States: 

New  Jersey _  210 

New  York _  220 

Pennsylvania  _ 230 


State  and  Region  Code  No. 

South  Atlantic  States: 

Delaware  _  310 

Florida  _  320 

Oemrgia  _  330 

Maryland _ ; _  340 

North  Carolina _  360 

South  Carolina _  360 

Virginia  _  370 

West  Virginia _  380 

East  North  Central  States: 

Indiana  _  410 

UUnols  _  420 

Michigan  _  430 

Ohio  _  440 

Wisconsin  _  460 

East  South  Central  States: 

Alabama _  610 

Kentucky _ 520 

Mississippi _  630 

Tennessee  _ 640 

West  North  Central  States: 

Iowa _  610 

Kansas  _  620 

Minnesota  _  630 

Missouri _ 640 

Nebraska  _  650 

North  Dakota _  660 

South  Dakota _  670 

West  South  Central  States: 

Arkansas  _  710 

Louisiana _  720 

Oklahoma  _ 1 _  730 

Texas _  740 

Mountain  States: 

Arizona _  810 

Colorado _  820 

Idaho _  830 

Montana _  840 

Nevada  _  850 

New  Mexico -  860 

Utah  _  870 

Wyoming  _  880 

Pacific  States: 

Alaska _  910 

California _  920 

Hawaii _  930 

Oregon  _  940 

Washington _  960 

Territories  and  Possessions: 

Canal  Zone _  010 

Commonweath  of  Puerto  Rico _  020 

District  of  Columbia _ 030 

Guam  _  040 

Virgin  Islands _  050 

Other  Islands  In  the  Pacific  (Ameri¬ 
can  Samoa,  Midway  and  Wake 
Islands)  _  060 


Annex  D: 

code  of  stocks  and  long-term  debt 

OBLIGA’nONS 

Type  of  security  or  obligation;  ,  Code  No. 


Voting  common  stock _ A1 

Non-voting  common  stock _ A2 

Warrants,  rights  or  transferable 

stock  options _ A3 

Voting  preferred  stock _ B1 

Non-voting  preferred  stock,  cumula¬ 
tive  . B2 

Non-voting  preferred  stock,  non- 

cumculative _ B3 

Registered  bonds _ Cl 

Bearer  bonds _ C2 

Convertible  debentures _ D1 

Non-convertible  debentures _ D2 

Notes  to  banks _ El 

Notes  to  others _ E2 

Bank  loans _ FI 

Other  long-term  loans _ F2 

Mortgages _ G1 

Certificates  of  participation _ HI 

Certificates  of  deposit _ _ II 

Commercial  paper _ J1 

Other  ownership  shares  or  certifi¬ 
cates  _ K1 

Other  long-term  debt  obligations..  LI 
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NOTICES 


The  data  furnhhed  on  Treasury  Fora  FP1>I 

this  report  will  be  ' 
held  In  strict  con¬ 
fidence 


Reporting  Form  for  U.Si  Issuers  of  Securities 


note;  Mall  completed  form  tq; 

U.S.  Treasury  Department  ' 

Office  of  the  Assistant  Secretary  for  International  Affairs 
Foreign  Portfolio  Investment  Project 
Washington,  D.C.  20220 


Give  name,  title  and  telephone  number  of  person  to  be  consulted  concerning  any  question 
regarding  this  reoort. 

Name:  _  Title;  _ _ 


Telephone:  Area  Code  (  )  Nunter: 


Part  I:  Information  Relating  to  the  Reporting  Company; 
(Entries  with  arrows  should  bo  made  directly 
In  the  "code  spaces"  column) 

1.  Identification  of  reporter: 

a.  Employer's  Identification  Number - > 

b.  Name  of  company  _ ^ 

c.  Address  _ _ _ 


\ 


d.  Type  of  organization  (check  box)- - ^ 


e.  Principal  business  of  reporter  (use 
Enterprise  sic  Code,  in  annex  A)— — > 


Code  Spaces 


L/  /////// 


zip  Code 

_ /  / 


Corporation 
Partnership 
Business  or  in¬ 
vestment  trust 
Other 


a  1 
□  2 

□  3 

□  4 


L_^ 
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NOTICES 


-2- 


»1-1 


2*  Srading  of  Securities: 

a.  Check  the  appropriate  box 
(boxes)  to  identify  the 
exchanges  on  which  your 
securities  are  listed  in 
the  United  States. 


(1)  York  Stock  Exdiange  — 

(2)  American  Stock  Exchange  — 


(3)  Pacific  Stock  Btchange  — 

(4)  )licb^t  Stock  Exchange  — 


(5)  Other  U.S.  stock  exchanges 

(6)  NRSCftQ - 


(7)  None  of  the  above 


b.  Check  the  appropriate  box  (boxes) 

to  idaitify  the  exchanaes  on  which 
your  securities  are  listed  out¬ 
side  the  United  States: 


(1)  lonlon  Stock  Exchange  — 

(2)  Msterdara  Stcxk  Exchange 

(3)  Frankfurt  Stock  &cchange 

(4)  Zurich  Stock  Exchange  — 

(5)  Paris  Bourse  - - 


(6)  To)^  Stock  Exchangfe - 

(7)  Other  (identify) 


Code  Spaces 

8 

e 

•> 

•9 

m 

-  “S 
& 


□ 

□ 

□ 

□ 

□ 

□ 

□ 

a 

a 

a 

□ 

n 

□ 

□ 

D 

n 

a 

□ 

□ 

□ 

□ 

□ 

D 

D 

□ 

□ 

D 

□ 

□ 

□ 

n 

□ 

□ 

D 

□ 

n 

D 

□ 

D 

□ 

□ 

n 

n 

a 

□ 

o 

□ 

n 

□ 

D 

o 

D 

□ 

D 

n 

FIDERAL  REGISTER,  VOL  39,  NO.  212 — FRIDAY,  NOVEMBER  1,  1974 


NOTICES 


38781 
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- 

Code  Spaces 

3.  Consolidated  financial  data: 

(make  entries  in  code  spaces  provided  in 
right  hand  margin) 

bill. 

(Dollars) 

million 

thousanc 

a.  Total  assets - — — — 

1  / 

F  1  /  /  1 

7  1  /  / 

b.  Total  liabilities  (excl.  net  worth) 

1  / 

.1  ./.  /  1 

7  1  _  /  / 

c.  Total  net  worth  (lines  a-b) - > 

1  / 

J  /  /  1 

7  1  _  /  / 

d.  Total  net  sales  or  revenues - >* 

1  / 

7  1  /  /  I 

7  1  /  / 

e.  Total  net  earnings  (after  taxes)--— ^ 

1  / 

7  i _ // 

7  1  _■  /  / 

- 

Actual  amounts : 
dollars  ,  ,  cents 

1  //  1  •  1  /  1 

f.  Earnings  per  share  of  common  stock — > 

g.  Cash  dividends  declared  per  share  of  cernnon 

1  //  1 

.1/1 

4*  If  a  foreign  person (s)  holds  an  interest  in  yoCK 
conpany's  voting  stock  of  10  percent  or  more, 
give  extent  of  ..carbined  avnership,  in  percent, 
of  such  foreign  holder  (s) - ^ 

Ownership 

percent 

1  f  l\ 

Certif ication;  The  undersigned  official  executing  this  certification  on 
Dehalf  of  the  company  hereby  certifies  that  the  information  contained 
in  this  report,  including  any  addenda,  schedules  or  statements  attached 
hereto,  is  correct  and  complete  to  the  best  of  his  hncwledge  and  belief. 

Name  of  company 

Signature  of  authorized  official 

Title  of  official _ .  Date  _ _ 
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Part  II:  Information  concerning  ownership  of  reporter's  security  Issues  as  of  12/31/74 
Common  (votina)  stock,  warrants, -rights,  etc.,  and  other  stock  having  voting  privileges. 
(Fill  In  required  detail  on  an  Issue  by  Issue  basis. 

Use  extra  sheet;for  additional  issues.  If  needed). 
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Capital  stock  other  than  voting  stock*  such  as  preference  stock 
or  non  voting  Issues  of  common  stock  as  of  12/31/74 
(Fill  In  required  detail  on  an  1ssue-by-1ssue  basis 

Use  extra  sheet  for  additional  issues.  If  needed  U _ 


Describe  each  Issue  be 


1)  2) 


Cu^ip  No*  I  Cuslp  No. 


Cusip  No. 


Cusip  Not 


S.Wmtoer  of  shar^  issued  and  still  cutstanding,  total _  _ 

a)  Held  by  U.S.  persons  excluding  U.S. 
holders  of  record  acting  as  ncroinees, 
custodians,  fiduciaries,  or  brokers 

for  other  owners  - — - ____ 

b)  Held  by  U.S,  holders  of  record  acting 

as  nominees,  custodians,  fiduciaries,  or 

brokers  for  other  ov/ners  .  ___________  -  _______ 

c)  Held  by  foreign  persons — - — > — - — ^  ___________  __________  __________  _______ 

9  .Value  pec  share  of  stock; 

a)  Market  value  as  of  12/31/74 - : - ^  _  _  _________  _ 

b)  Bookvalue  ^as  of  12/31/74  based  'on  conpany 

*10. Cash  dividends  declared  per  share  for  the  twelve- 

month  period  to  12/31/74 - ^  _  _ -  -  . . , 

»  L  II  I  *  ■  I  I  ■■■■.■■  I  ■■11.  ■  I  I 

If,  based  on  your  records,  any  portion  of  these  securities  were  held  by  foreign  residents  (see  itan  8c  above) 
give  detail  by  country  and  by  issue  as  requested  on  Schedule  A.. 
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Bonds*  debentures,  notes  and  other  long-term  debt  obligations  as  of  12/31/74 
(Fill  in  required  detail  on  an  Issue  by  Issue  basis. 

Use  extra  sheet  for  additional  Issues,  If  needed). 
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FPI-X 

(art  ZZXt  Addi'tional  Information  on  Reporters. 


II  Show  i£  foreign  stockholders  had  special  or 
separate  representation  on  your  Board  of 
Directors  (check*  box)  I  /  I 

Yes  No 


15(a)  Did  you  make  primary  placements  or  sales  of 

your  securities  (including  securities  of  your 
financing  and  other  U.S.  subsidiaries)  in 
foreign  countries  since  1965?  (Check  box)— > 


(b)  Did  you  issue  your  compcmy's  stock  in  ex¬ 

change  for  stock  of  foreign  companies,  for 
tangible  foreign  assets,*  for  intangible 
items  such  as  patents,  know-how,  manufac¬ 
turing  rights,  etc.,  or  for  conversion  of  — 
your  own  obligations  held  by  foreigners 
into  your  company's  stock  since  19 65? (Check 
box)  ij. 

(c)  If  the  answer  to  either  item  (a)  or  (b)  above 
is  "yes",  till  <5ut  the  fdllov/ing  schedules 
below  as  applicable: 


l_2J 

Yes  No 


LjJ 

Yes  No 


« 
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•9- 


•iS.Jtelaldcndiip  to  Treasury  Foreign  Exdunge  Forms 

(a)  Did  you  engage  on  your  own  bAalf ,  or  on  bAalf  of  your 
GustonerSf  an  transactions  in  long-term  securities 
witit  foreigners  during  the  year  1974?  (Chedc  box)  — 

If  yoir  answer  to  (a)  above  is  yes,  do  you  now  file  reports 
with  the  Treasury,  through  a  Federal  Reserve  Bank,  on 
Form  S-1  (Purchases  and  Sales  of  "Loncf-Oterm"  Securities  by 
Foreigners)?  (Check  box) - -  p 

(b)  Are  you  a  Isanking  firm  (check  box) - ^ 

If  your  an^arer  to^  Ct>)  abeve  is  yes,  did  you  have  liabi¬ 
lities  to,  or  claims  on,  foreigners  for  your  own  account 
or  for  the  account  of  your  domestic  customers  during  the 
year  1974? - — _ ^ 


If  your  answer  to  (b)  abeve  is  yes,  do  you  now  file  reports 
with  the  Treasury,  through  a  Federal  Reserve  Bank,  on  Ftorm 
B-1?  (Checkbox) - - —  ^ 

Cn  Fom  S-^ - — - - - - 

Cn  Form  B-3?  — — - - 


(c)  Are  you  a  non  banking  firm?  (Check  box)  - - - -  >. 

If  your  ansaier  to  (c)  above  is  yes,  did  you  have  lichl- 
lities  to,  or  claims  on,  non  affiliated  foreigners 
during  the  year  1974  (Check  box) - - - > 

If  your  ansyer  to  (c)  above  is  yes,  do  you  now  re¬ 
ports  with  the  Treasury,  through  the  Federal’  Reserve 
Bank  of  New'Tork,  on  Form  0-1/2?  (Check  box)  - - - > 


(d)  Are  you  a  brokerage  firm  or  security  dealer?  (Check  box)-> 

If  ycur  answer  to  (d)  above  is  yes,  did  you  have  ddt)it 
or  credit  balances  for  account  of,  or  with,  foreigners 
during  the  year  1974?  (Check  box) - > 


If  your  answer  to  (d)  above  is  yes,  do  you  now  file  reports 
with  the  Treasury,  tluxu^  a  Federal  Reserve  Baik,  cn 
Form  S-4?  (Oieck  Isox)  — -  ^ 


Code  Spaces  ~ 


La.  I 

Yes  No 


L-/-1 

Yes  No 

L..  /„! 

Yes  No 


Li-J 

Yes  No 


LA- 1 

Yes  No 

L./  f 

Yes  No 

I-/  I 

Yes  No 

t  /  I 

Yes  No 

Yes  No 

U-J 

Yes  No 

L/  I 

Yes  No 


uu 

Yes  No 
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SPECIFIC  INSTRUCTIONS  RELATING  TO  FORM 
FPI-1 

1.  Who  must  report.  Form  PPI-1  Is  re¬ 
quired  only  of  United  States  Issuers.  For  In¬ 
formation  as  to  wnich  types  of  Issuers  are 
required  to  submit  Form  FPI-1,  as  well  as 
the  exemption  level  for  certain  small  Is¬ 
suers,  please  refer  to  Paragraph  A.I.  of  Part 
n  of  the  General  Instructions. 

2.  What  must  be  reported.  General  Infor¬ 
mation  as  to  what  must  be  reported  by 
United  States  Issuers  filing  Form  FPI-l  may 
be  found  In  Paragraph  B.l.  of  Part  n  of  the 
General  Instructions. 

3.  Acknowledgment  Required.  The  regula¬ 
tions  and  General  Instructions  require  se¬ 
lected  Issuers  receiving  copies  of  Form  PPI-1 
from  the  Treasury  to  submit  an  acknowledg¬ 
ment  of  receipt.  Form  FPI-1,  when  published 
In  final  form  and  reproduced  for  distribu¬ 
tion,  will  include  a  tearoff  sheet,  reply  card, 
or  checkoff  entry  to  be  used  for  this  purpose. 

4.  Instructions  pertaining  to  specific  items 
on  Form  FPI-1: 

Item  l.a.  For  a  definition  of  "Employer’s 
Identification  Number”,  refer  to  Paragraph  8 
of  Part  III  of  the  General  Instructions. 

Item  Ijc.  See  Annex  C  to  the  General  In¬ 
structions  for  the  code  number  of  the  State 
or  territory  listed  In  the  issuer’s  address. 

Item  3.  Consolidated  financial  data  should 
be  stated  for  the  latest  available  year-end  or 
closest  12-month  period,  Information  should 
be  based  on  consolidations  used  In  reports 


NOnCB 

to  stockholders  or  to  the  Securities  and  Ex¬ 
change  Commission. 

Item  3.f.  U  the  reporter  is  not  a  corpora¬ 
tion,  enter  here  the  closest  equivalent  of  per- 
share  earnings  for  other  units  of  ownership. 

Item  3.g.  This  Item  ^iplies  only  to  ompora- 
tlons. 

Items  4.  If  a  foreign  per6on(s)  holds  an 
Interest  In  the  reporter’s  voting  stodi  of  10 
percent  or  more,  entra  the  extent  of  com¬ 
bined  foreign  ownership  by  such  foreign 
bolder  (s). 

Items  5(a)(b).  «(a)(b),  end  12(e)(b).  For 
a  definition  of  the  term  holder  of  record  as 
used  in  these  Items,  refer  to  Paragraph  5  of 
Part  in  of  the  General  Instructions. 

Items  6(a),  9(a).  and  11(g).  Enter  market 
value  as  of  December'31,  1974.  If  no  trans¬ 
actions  In  these  securities  occurred  In  the 
market  on  December  81,  1974,  enter  market 
value  as  of  the  latest  available  preceding  date 
when  such  transactions  occurred. 

Items  6(b)  and.  9(b).  This  information 
should  be  supplied  as  of  December  31,  1974. 
However,  if  the  reporter  does  not  ordinarily 
close  its  books  as  of  that  date,  Miter  book 
value  as  of  the  nearest  available  closing  date. 

Item  7.  Stock  dividends  or  dividends  In 
kindkhould  be  Included  In  this  Item. 

Item  11(h).  If  an  Issue  Is  denominated  In 
a  currency  other  than  United  States  dollars. 
It  must  be  reported  in  that  currency.  For  pur¬ 
poses  of  making  this  entry,  use  the  country 


code  from  Annex  B  of  the  General  Instruc¬ 
tions  to  designate  the  currency. 

Schedule  to  Item  IS  (a),  col.  4.  State 
amoimts  In  this  column  at  face  value  rather 
than  market  value. 

Schedule  to  Item  15(a),  col.  S.  Enter  num¬ 
ber  of  shares  and  market  value  at  time  of 
placement  or  sale. 

Schedule  to  Item  15(b),  cols.  4,  5,  and  6. 
Give  value  of  stock  exchanged  at  market 
value  at  the  time  of  the  exchange. 

Schedules  A  and  B : 

Code  Number.  Where  an  Interest  In  an 
Issuer,  whether  equity  or  debt,  does  not  have 
a  Cusip  Number  (e.g.  private  placements, 
certificates  of  deposit) ,  enter  the  iqiproprlate 
classification  code  for  the  investment  from 
Annex  D  of  the  General  Instructions. 

Country  detail.  Complete  country  detail 
must  be  entered  In  columns  l  and  2.  If  an 
applicable  country  Is  not  listed  on  the  form, 
enter  the  additional  country  or  countries,  in¬ 
cluding  code  number,  in  columns  1  and  2. 
Use  continuation  sheets  If  necessary. 

Column  7.  If  a  foreign  bolder  engages  In 
multiple  activities,  list  It  imder  the  column 
representing  Its  primary  activity.  Example: 
A  foreign  bank  which  operates  an  Investment 
company  should  be  listed  in  column  7. 

General  Note :  Neither  the  number  of  hold¬ 
ers  nor  the  number  of  shares  or  amounts 
should  be  rounded.  Enter  actual  figures.  In¬ 
cluding  fractional  shares. 
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The  cktl  a  furhi  slKct  on  Treasury  Form  Ft^-2 

this  report  viti  be  hetd  ^ 

ih  strict  contI donee 

Reporting  Form  for  U.S.  Holders  op  Record 

/ 

Note:  Mail  corpletod  fom  to; 

U.  S.  Deparfanenb  of  7)ccasury 
Office  of  the  Assistant  Secretary 
for  International  Affairs 
Foreign  Portfolio  Investment  Project 
Washington,  D.C.  20220 


Give  name,  title  and  telephone  nurrber  of  person  to  be  consulted  oraioemij'ig  any  question 
regarding  this  report. 

Hanie: _ *ritle;  _ _ _ 

Slelej^one  nvEiber:  Area  Code  (  )  Umber  _______ 


Part  1*  Information  Relating  to  the  Reporting  Firm 
(entries  with  arrenvs  should  be  made  directly 
in  the  "Code  Spaces"  column.) 

1,  Identification  of  r^rter* 


a*  Employer's  Identification  Niimber  - - — ^ 

b.  Name  of  company  '' 

C«  Address  _  ^ 


Code  Spaces 

Zip  Code 

L/.-Z.y  f  .\ 


A,  5yps  of  organization  (Ched:  bax)  . . — "  - > 

e.  Principal  business  of  reporter  (use  Enterprise  SI  l 
code  in  .Annex  A  of  the  instructions)— 


Corroiration 

P  • 

P/?,...  I 


Part  II*  Infbrmation  Relating  to  U.S,  corporate  securities, 
Including  debt  obligations,  held  for  foreign 
accounts  or  customers. 


2a  Are  you  a  holder  of  record,  directly,  or  indirectly, 
of  shares  of  stock  or  of  any  debt  obligations  for 
foreign  persons?  (Check  one)  — — — 


If  yes,  file  the  necessary  Schedules  C,  one  each 
for  each  foreign  person* 

Number  of  Schedules  C  submitted  - - ^ 


I  /  /  /  /I 


Certification  t  The  undersigned  official  executing  this  certification 
bn  behalf  of the  company  hereby  certifies  that  the  information  contained 
in  this  report,  including  any  addenda,  schedules  or  statements  attached 
hereto,  is  correct  and  complete  to  the  best  of  his  knowledge  and  belief* 


Name  of  Company 

Signature  of  authorized  official _ 

Title  of  official _ Date 
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Schedule  C 

Bremqoi^  op  iNVESiHons  Held  for  Rfeign  Persohs 


Mane  of  reporter: 


1.  Total  number  of  foreign  accounts 
In  your  filing: 

2.  This  is  the  report  for  account 

No.  _ 

3.  This  is  sheet  IIo.  _ of 

sheets  for  report  covered  in 
item  2  above. 

4.  Country  of  foreign  owner 

Country  code  _ _ 


5«  Kind  of  foreign  ovner  (cheek  box) 

a*tT«S.  national  residing  abroad 
b*  Foreign  national  residing  abroad 
c* Official  institution 
d*  Bank»  broker  or  nominee 
e.Investnent  company^  insurance 
company,  pension  funds  and  other 
enqployoe  benefit  funds  or  trusts 
f  .Other  business  fixrms 
g. Identity  unknown 


Stocks  and  Ic^-terw  debt  obligations  heM  tor  foreign  person  as  of  ^i^/aT/TT 


Identification  of  Investment 
(Name  of  issuer  and  type  of  stock 
or  non  corporate- ownership  interest,  type 
of  debt  Issue  or  other  obligation) 

(11 

Cusip  No. 
(2) 

Stocks: 

He  of 
shares 
_L31 _ 

Debt  obligations 
(4) 

3ode 

(See 

instruc¬ 

tion) 

Face  amount 
(in  dollars 
or  foreign 
currency 
(4b) 

Foreign 

currency 

code 

(See  in¬ 
struction) 
(4c) 

- 

...  . 

• 
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arecific  IK8TRUCTIOKS  ULATING  TO  TOEM 
FM-a 

1.  Who  Must  Report: 

Fonn  K»I-2  Is  rsquired  only  of  United 
States  bolders  of  record.  Fot  information  as 
to  which  holders  of  record  are  required  to 
submit  Form  n*I-2,  as  well  as  the  exemption 
level,  and  the  requirement  of  consolidated 
reports  from  multiple  holders  under  a  single 
parent  Institution,  please  refer  to  Paragr^h 
A.2.  of  the  Qeneral  Instructions. 

2.  What  Must  he  Reported: 

Qeneral  Information  as  to  what  must  be 
reported  by  United  States  holders  of  record 
filing  Form  FW-a  may  be  found  In  Para- 
gr^bs  B.  1.  and  a.  of  the  Qeneral  Instruc¬ 
tions, 

3.  Acknowledgment  Required: 

The  regulations  and  Qeneral  Instructions 
require  selected  holders  of  record  receiving 
copies  of  Form  FPI-a  from  the  Treasury  to 
submit  an  acknowledgment  of  receipt.  Form 
FPI-a,  when  published  in  final  form  and  re¬ 
produced  for  distribution,  will  include  a 


tearoff  sheet,  reply  card,  or  checkoff  entry  to 
be  used  for  this  purpose 

4.  Instructions  pertaining  to  specific  items 
on  Form  FPJ-2: 

'  Item  l.a.  For  a  definition  of  “Employer’s 
Identification  Number”  refer  to  Paragraph  8 
of  Part  ni  of  the  General  Instructions. 

Item  ic.  Enter  both  address  and  code 
reference.  See  Annex  C  to  the  Qeneral  In¬ 
structions  for  Uie  code  number  of  the  State 
or  territory  listed  in  your  address. 

Item  le.  Enter  the  iq>pr(^rlate  code  from 
Aimex  A  of  the  Qeneral  Instructions. 

Schedule  C: 

Submit  Schedule  C  for  each  account  held 
for  a  foreign  person. 

Item  2.  Assign  an  arbitrary  Identifying 
number  to  each  foreign  account  In  sequen¬ 
tial  (»rder  from  1  to  the  total  number  of  ac¬ 
counts  reported.  Do  not  use  actual  internal 
account  numbers.  Enter  the  appropriate 
identifying  number.  In  this  Item. 

Item  4.  Enter  the  appropriate  country  code 
from  Annex  B  of  the  Qeneral  Instructions. 


Item  5.  If  the  foreign  person  falls  Into 
several  categories  enter  only  the  category 
for  Its  major  activity.  Example:  A  foreign 
bank  which  operates  an  Investment  com¬ 
pany  should  be  Identified  only  as  a  “bank”. 

Column  2.  The  Cusip  number  must  be 
listed  for  any  security  that  has  such  a 
Custp  number  assigned  to  it.  If  an  issue 
has  no  Cusip  nxunber,  enter  “N.C.”  (No 
Cusip) . 

Column  3.  Enter  the  number  of  shares  of 
stock  certificates,  or  other  units  of  owner¬ 
ship.  Enter  actual  numbers;  do  not  round- 

Column  4.  Enter  face  amount  of  debt  ob¬ 
ligations  In  column  4.b.  in  .the  currency  of 
the  Issue.  Do  not  convert  foreign  currency 
amounts  Into  VS.  dollstrs,  and  do  not  round. 

Column  4.a.  Enter  the  appropriate  classifi¬ 
cation  by  inserting  the  proper  code  from 
Annex  D  of  the  General  Instructions. 

Column  4x1.  Enter  the  country  code  In 
Annex  B  of  the  General  Instructions  as 
means  of  indentlficatlon  of  currency  for  for¬ 
eign  currency  Items. 

[FB  Doc.74-25413  FUed  l0-31-74;8:46  am) 
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FEDERAL  AND  FEDERALLY 
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General  Wage  Determination  Decisions, 
Modifications,  and  Supersedeas 
Decisions;  Index 
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NOTICES 


DEPARTMENT  OF  LABOR 

MINIMUM  WAGES  FOR  FEDERAL  AND 
FEDERALLY  ASSISTED  CONSTRUCTION 

General  Wage  Determination  Decisions 

General  wage  determination  decisions 
of  the  Secretary  of  Labor  specify,  in  ac¬ 
cordance  with  applicable  law  and  on 
the  basis  of  information  available  to 
the  Department  of  Labor  from  its  study 
of  local  wage  conditions  and  from  other 
sources,  the  basic  hourly  wage  rates  and 
fringe  benefit  payments  which  are  de¬ 
termined  to  be  prevailing  for  the  de¬ 
scribed  classes  of  laborers  and  mechanics 
employed  in  construction  activity  of  the 
character  and  in  the  localities  specified 
therein. 

The  determinations  in  these  decisions 
of  such  prevailing  rates  and  fringe  bene¬ 
fits  have  been  made  by  authority  of  the 
Secretary  of  Labor  pursuant  to  the  pro¬ 
visions  of  the  Davis-Bacon  Act  of 
March  3.  1931.  as  amended  (46  Stat. 
1494,  as  amended,  40  U.S.C.  276a)  and 
of  other  Federal  statutes  referred  to  in 
29  CFR  1.1  (including  the  statutes 
listed  at  36  FR  306  following  Secretary 
of  Labor’s  Order  24-70)  containing 
provisions  for  the  pasrment  of  wages 
which  are  dependent  upon  determina¬ 
tions  by  the  Secretary  of  Labor  under 
the  Davis-Bacon  Act;  and  pursuant  to 
the  provisions  of  Part  1  of  Subtitle  A  of 
Title  29  of  Code  of  Federal  RegxUations, 
Procedure  for  Predetermination  of  Wage 
Rates  (37  FR  21138),  and  of  Secretary 
of  Labor’s  Orders  12-71  and  15-71  (36 
FR  8755.  8756).  The  prevailing  rates 
and  fringe  benefits  determined  in  these 
decisions  shall,  in  accordance  with  the 
provisions  of  the  foregoing  statutes,  con¬ 
stitute  the  minimum  wages  payable  on 
Federal  and  federally  assisted  construc¬ 
tion  projects  to  laborers  and  mechanics 
of  the  specified  classes  engaged  on  con¬ 
tract  work  of  the  character  and  in  the 
localities  described  therein. 

Good  cause  is  hereby  found  for  not 
utilizing  notice  and  public  procedure 
thereon  prior  to  the  issuance  of  these 
determinations  as  prescribed  in  5  U.S.C. 
553  and  not  providing  for  delay  in  ef¬ 
fective  date  as  prescribed  in  that  section, 
because  the  necessity  to  issue  construc¬ 
tion  industry  wage  determination  fre¬ 
quently  and  in  large  volume  causes  pro¬ 
cedures  to  be  impractical  and  contrary 
to  the  public  interest. 

General  wage  determination  decisions 
are  effective  from  their  date  of  publica¬ 
tion  in  the  Federal  Register  without 
limitation  as  to  time  and  are  to  be  used 
in  accordance  with  the  provisions  of  29 
CFR.  Parts  1  and  5.  Accordingly,  the 
applicable  decision  together  with  any 
modifications  issued  subsequent  to  its 
publication  date  shall  be  made  a  part  of 
every  contract  for  performance  of  the 
described  work  within  the  geographic 
area  indicated  as  required  by  an  ap¬ 
plicable  T'ederal  prevailing  wage  law  and 
29  CFR,  Part  5.  The  wage  rates  contained 
therein  shall  be  the  minimum  paid  under 
such  contract  by  contractors  and  sub¬ 
contractors  on  the  work. 


Modifications  and  Supersedeas  Deci¬ 
sions  TO  General  Wage  Determina¬ 
tion  Decisions 

Modifications  and  supersedeas  deci¬ 
sions  to  general  wage  determination  de¬ 
cisions  are  based  upon  information 
obtained  concerning  changes  in  pre¬ 
vailing  hourly  wage  rates  and  fringe 
benefit  payments  since  the  decisions 
were  issued. 

’The  determinations  of  prevailing 
rates  and  fringe  benefits  made  in  the 
modifications  and  supersedeas  decisions 
have  been  made  by  authority  of  the  Sec¬ 
retary  of  Labor  pursuant  to  the  provi¬ 
sions  of  the  Davis-Bacon  Act  of  March  3, 
1931,  as  amended  (46  Stat.  1494,  as 
amended,  40  U.S.C.  276a)  and  of  other 
Federal  statutes  referred  to  in  29  CFR 
1.1  (including  the  statutes  listed  at  36 
FR  306  following  Secretary  of  Labor’s 
Order  No.  24-70)  containing  provisions 
for  the  payment  of  wages  which  are 
dependent  upon  determination  by  the 
Secretary  of  Labor  under  the  Davis- 
Bacon  Act;  and  pursuant  to  the  provi¬ 
sions  of  Part  1  of  Subtitle  A  of  Title  29 
Code  of  Federal  Regulations,  Procedure 
for  Predetermination  of  Wage  Rates  (37 
FR  21138),  and  of  Secretary  of  Labor’s 
Orders  13-71  and  15-71  (36  FR  8755, 
8756).  The  prevailing  rates  and  fringe 
benefits  determined  in  foregoing  general 
wage  determination  decisions,  as  hereby 
modified,  and/or  superseded  shall,  in 
accordance  with  the  provisions  of  the 
foregoing  statutes,  constitute  the  mini¬ 
mum  wages  payable  on  Federal  and  fed¬ 
erally  assisted  construction  projects  to 
laborers  and  mechanics  of  the  specified 
classes  engaged  in  contract  work  of  the 
character  and  in  the  localities  described 
therein. 

Modifications  and  supersedeas  deci¬ 
sions  are  effective  from  their  date  of 
publication  in  the  Federal  Register 
without  limitation  as  to  time  and  are 
to  be  used  in  accordance  with  the  pro¬ 
visions  of  29  CFR,  Parts  1  and  5. 

Any  person,  organization,  or  govern¬ 
mental  agency  having  an  interest  in  the 
wages  determined  as  prevailing  is  en¬ 
couraged  to  submit  wage  rate  informa¬ 
tion  for  consideration  by  the  Depart¬ 
ment.  Further  information  and  self- 
explanatory  forms  for  the  purpose  of 
submitting  this  data  may  be  obtained  by 
writing  to  the  U.S.  Department  of 
Labor,  Employment  Standards  Admin¬ 
istration,  Office  of  Special  Wage  Stand¬ 
ards,  Division  of  Wage  Determinations, 
Washington,  D.C.  20210.  The  cause  for 
not  utilizing  the  rule-making  procedures 
prescribed  in  5  U.S.C.  553  has  been  set 
forth  in  the  original  General  Wage 
Determination  Decision. 

New  General  Wage  Determination 
Decisions 

Oeorgia  _  AR-4061 

Iowa _  AIl-73 

ARr-74 

AR-78 

Nebraska _  AR-76 

Texas _ _  ARr-73 


Modifications  to  General  Wage 
Determination  Decisions 
The  numbers  of  the  decisions  being 
modified  and  their  dates  of  publication 
in  the  Federal  Register  are  listed  with 
each  State.  * 


Alabama: 

AR-4020  .  Aug.  23. 1974 

Colorado: 

AR-1022  .  Do. 

ASr-1032;  AR-1033;  AB-  Sept.  27, 1974 

1034;  AB-103S. 

Delaware: 

AB-2031  .  Aug.  30,  1974 

Iowa: 

AR-19;  AR-26;  AR^27 _  Sept.  20, 1974 

AR-57:  AR-68;  AB-61:  Oct.  11, 1974 

AR-62;  AB-64;  AB-66; 

AR-66;  AR-67. 

Kentucky: 

AQ-4101  .  Apr.  19,  1974 

AR-4016  .  Aug.  9,  1974 

Maryland: 

AR-2023  .  Aug.  23, 1974 


Massachusetts: 

AB-3132;  AB-3136;  AB-  Aug.  30, 1974 

3139;  AB-3140. 

Minnesota: 


AB-30S3  .  July  12. 1974 

Mississippi : 

AB-4030  .  Sept.  6,  1974 

Nebraska: 

AB-14  .  Aug.  16, 1974 

New  Jersey: 

AQ-2090  .  Mar.  29. 1974 

AQ-2105  .  Apr.  26.  1974 

New  York: 

AB-2064:  AB-2068. .  Oct.  11,  1974 

New  Mexico: 

AB-34  .  Do. 

Ohio: 

AB-3041  .  Aug.  23,  1974 

Pennsylvania: 

AQ-2085  . .  Apr.  19,  1974 

AQ-2121  .  May  24, 1974 

AB-2002;  AB-2003;  AB^  July  12, 1974 

2004;  AB-2005;  AB- 

2006. 

Tennessee : 

AB-4007  .  July  6,  1974 

AB-4021;  AB-4022 .  Aug.  30, 1974 

AB-4036;  AB-4036 .  Sept.  13, 1974 

Texas: 

AB-39;  ABr-40;  AB-41 _  Sept.  20,  1974 

AB-69  . . .  Oct.  18. 1974 

Virginia: 

AB-2025  . — — .  Aug.  23,  1974 

Washington,  D.C.: 

AB-2026  .  Do. 

Wisconsin: 

AB-3146  .  Sept.  27, 1974 


Supersedeas  Decisions  to  General 
Wage  Determination  Decisions 

The  numbers  of  the  decisions  being 
superseded  and  their  dates  of  publication 
in  the  Federal  Register  are  listed  with 
each  State.  Supersedeas  Decision  num¬ 
bers  are  in  parentheses  following  the 
number  of  the  decisions  being  super¬ 
seded. 

Alaska: 

AB-1000(AB-1042)  .  July  5, 1974 

Kentucky: 

AQ--4020(AB-4047) . —  Oct.  12  .1973 

New  York: 

AQ-2126(AB-2069) .  June  7, 1974 

ABr-2061(AB-2071) .  Oct.  11,  1974 

Texas: 

AQ-113(AB-70) . —  June21,  1974 

Signed  at  Washington,  D.C.,  this  25th 
day  of  October  1974. 

Ray  J.  Dolan, 
Aisistant  Administrator, 
Wage  and  Hour  Division. 
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STATE:  Georgia  CODMTT:  *See  Below  STATIt  IOWA  COUNTY:  APPANOOSE,  DAVIS,  JEFFERSON 

lECISIOH  NUMBER:  AB-U051  JUra:  Date  of  Pablicatioa  VAN  BUREN  AND  WAPELLO 

IBSCBIPTIOM  OF  V(BE:  Heavy  Construotion  <  DECISIOM  wnaEMi  AM-73  DATE:  DATE  OP  PUBLICATION 

DBsaiirrioR  of  wbrk:  highway  construction 
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NOTICE  TO  FEDERAL  REGISTER  READERS 


As  part  of  its  continuing  program  to  improve  the  quality  of  the  daily  FEDERAL  REGISTER  and  CODE  OF 
FEDERAL  REGULATIONS,  the  oiffice  of  the  Federal  Register  is  soliciting  the  views  of  interested  persons  on  the 
effectiveness  of  individual  Federal  Register  documents  and  on  regulations  contained  in  the  CODE  OF  FEDERAL 
REGULATIONS. 

Our  goal  is  twofold: 

First — to  make  each  document  published  in  the  FEDERAL  REGISTER  easily  understandable,  thus  making 
compliance  easier,  more  efficient,  and  less  costly;  and 
Second — to  identify  and  correct  any  existing  Federal  regulations  which  are  obsolete,  unnecessarily  wordy, 
or  unclearly  stated. 

We  believe  this  effort  is  consistent  with  the  objectives  stated  by  President  Ford  in  his  October  8th  speech  on 
the  economy  in  which  he  announced  “a  joint  effort  by  the  Congress,  the  executive  branch  and  the  private  sector  to 
identify  and  eliminate  existing  Federal  rules  and  regulations  that  increase  costs  to  the  consumer  without  any  good 
reason  in  today’s  economic  climate.” 

The  Office  of  the  Federal  Register  welcomes  your  comments  and  suggestions.  The  survey  blank  below  is 
provided  for  that  purpose.  All  comments  received  will  be  maintained  in  a  public  docket  and  will  be  available  for 
inspection  in  the  Office  of  the  Federal  Register  to  any  interested  persons  or  agencies.  Comments  which  point  out 
the  need  for  substantive  changes  in  existing  regulations  also  will  be  forwarded  to  the  responsible  agency. 

I.  For  the  following  reasons  I  found  it  difficult  to  understand  the  document  from 

in  column _ ,  page _ of  the  issue  of  the 

(agency)  (date) 

Feder.\l  Register: 

□  only  technical  language  was  used;  □  document  contained  long  and  difficult  sentences; 

□  preamble  did  not  contain  a  clear  and  concise  explanation  of  the  document’s  purpose; 

□  other  (explain) _ 


II.  I  believe  that  the  requirement (s)  contained  in: 

A.  The  document  from _ in  column _ ,  page _ of  the 

(agency) 

_ issue  of  the  Federal  Register,  or 

(date) 

B.  Section(s) _ of  Title  _ of  the  Code  of  Federal  Regulations 

impose (s)  an:  □  unnecessary;  □  unreasonable;  □  impractical;  or  □  obsolete 
requirement  on  those  persons  subject  to  that  regulation. 

My  reasons  are: 


Please  mail  to : 


Office  of  the  Federal  Register 
National  Archives  and  Records  Serx  ice 
Greneral  Services  Administration 
Washington,  D.C.  20408 


Name  and  address  (optional) 


